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Treasury Financing Operations 


June Offering of Certificates of Indebtedness 

On May 26, the Secretary of the Treasury an- 
nounced the offering on June 4, 1951, of a new issue 
of 9-1/2 month 1-7/8 percent certificates of indebt- 
edness. The offering was made to owners of the 
2-3/4 percent Treasury bonds of 1951-54, dated 
June 15, 1936, previously called for redemption on 
June 15, 1951, and to owners of the three issues of 
1-1/4 percent Treasury notes, Series B-1951, dated 
March 1, 1950, Series C+-1951, dated April 1, 1950, 
and Series D-1951, dated June 1, 1950, all maturing 
July 1, 1951. The called bonds were outstanding in 
the amount of $1,627 million and the three issues 
of notes in the total of $8,445 million. 





Subscription books were opened June 4 and were 
closed at the close of business on June 7. The 
certificates, designated Series A-1952, were exchanged 
par for par for the called bonds and at par with an 
adjustment of interest as of June 15, 1951, for the 
three series of notes. Cash subscriptions were not 
received, 


The new certificates, which are dated June 15, 
1951, will bear interest from that date at the rate of 
one and seven-eighths percent per annum, payable with 
the principal at maturity on April 1, 1952. They are 
issued in bearer formonly, in denominations of $1,000 
$5,000, $10,000, $100,000, and $1, 000, 000 


Announcement on Callable Treasury Bonds and 
New Savings Notes 

On May 8, 1951, the Seoretary of the Treasury an- 
nounced that on May 14, 1951, the 3 percent Treasury 
bonds of September 15, 1951-55, outstanding in the 
amount of $755 million, would be called for redemption 
on September 15. He also announced that the 2 percent 
Treasury bonds of 1951-53, which also were callable on 
September 15, 1951, and which are outstanding in the 
amount of $7,986 million, would not be called for 
redemption on that date. 








In addition, the Secretary of the Treasury an- 
nounced the continuous offering of a new series of 
Treasury savings notes to begin on May 15, 1951. The 
announcement atated that these notes would be similar 
to the series (D) then on sale, except that the 
interest return would range from 1.4 percent if the 
notes are held for six months or less, to1.88 percent 
if held for the full three-year tern, 


Call of 3 Percent Treasury Bonds of 1951-55 
Formal notice on May l4of the redemption call on 
September 15, 1951, of all outstanding 3 percent 





Treasury bonds of 1951-55, dated September 15, 1931, 
gave supplementary information. The notice stated 
that interest on the bonds will ceaseon September 15, 
1951, and that before that date holders may be offered 
the privilege of exchanging all or part of their 
called bonds for other interest-bearing obligations of 
the United States, in which event public notice will 
be given. Full information on the presentation and 
surrender of the bonde for cash redemption under this 
call, the notice pointed out, ie contained in Depart- 
ment Circular No, 666, dated July 21, 194. 


Treasury Bills Refunded 

Treasury bills maturing in May totaled $5.5 bil- 
lion, Each weekly offering of $1.1 billion equaled 
the amount maturing. The average rates of discount 
on the five new offerings were 1,508 percent for May 3, 
1.566 percent for May 10, 1.626 percent for May 17, 
1.591 percent for May 24, and 1.600 percent for May 31. 





Treasury Savings Notes, Series A 

Details of the terms of the new Treasury savings 
notes were announced on May 14, Sale of Series D 
savings notes wag discontinued at the olose of business 
May 14, The new Series A notes are issued at parand 
will mature three years from issue date, The notes 
are issued in denominations of $100, $500, $1,000 
$5, 000, $10, 000, $100, 000, $500, 000, and $1, 000, 000. 





Series A savings notes are dated as of the 
fifteenth of each calendar month, The issue date is 
determined by the day of the month on which payment 
at par and accrued interest, if any, is received and 
credited. For example, payment received and credited 
on any day during the period from and including 
May 15, 1951, to and inoluding June 14, 1951, results 
in the issue of notes Gated May 15, 1951. 


Interest on the notes accrues monthly on the 
fifteenth calendar day of each month after the issue 
date on a graduated scale as follows: 





Interest accrued each 


Half-year periods 
month per $1,000 


after month of issue 








First 6 months 220 
7th through 12th month 25 
13th through 18th month 60 
19th through 24th month fo 
25th through 36th month A 





The table at the end of this section shows for 
the $1,000 denomination the tax payment or redemption 
values and investment yields monthly. The official 
circular, No. 889, dated May 10, 1951, carries a table 
showing these data for each denomination, and gives 
the terms of the offering in full. 





Note: p> ta 90 ee ee See financing operations 
shown elsewhere in this issue of the “Treasury 
Bulletin", in the tables on "Offerings ani "Dispo- 





sition", respectively, of marketable issues of bonds, notes, 
and certificates of indebtedness, and in the table Offerings 
of Treasury Bills". ; 
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Series A savings notes may be used in payment of redeemable for cash at par and accrued interest at 


Federal income, estate, and gift taxes assessed any time after four months from the issue date. If 
against the owner of the notes or his estate at par inscribed in the name ofa bank that accepts demand 
and accrued interest, at any time after two months | deposits, the notes will be accepted at par and ac- 
from the issue date. If not presented in payment of crued interest in payment of taxes, but will be 
taxes, and except for notes in the names of banks redeemed for cash at or before maturity only at the 
that accept demand deposits, Series A notes will be purchase price, or par. 


Treasury Savings Notes of Series A -- 
Tax-Payment or Redemption Values and Investment Yields 


The table below shows for each month from issue date to maturity date the amount of interest 
accrual; the principal amount with accrued interest added, for notes of the $1,000 denomination ; the 
approximate investment yield on the par value from issue date to the 15th of each month following the 
issue date; and the approximate investment yield on the current redemption value from the 15th of the 
month indicated to the maturity date. 


























Par value $1, 000.00 Approximate investment yields 
Tax-payment On par value On current tax- 
or redemption from igsue payment or re- 
Amount of interest accrual each values during date to begin- | demption values 
month after issue month each monthly ning of each from beginning 
: period after monthly period | of each monthly 
issue month 1/ | thereafter period to 
maturity 
Percent Percent 
Interest accrues at rate of $1.20 per month 
per $1,000 par amount: 1.88 2/ 
PAO Mics 6550 Bs cick o BES 0 FS ee dSSUS cc cccccce $1,001.20 1.44 1.89 
Second month,.............- ES: Sy ae ‘ 1,002.40 1.44 1.90 
I de oe Un te a adele s cee a + dds kked oes esos 2, 088.60 1.44 1.91 
PO NS 6. FS 0s SRS HSNe BESVE EHTS Woe 2 00 1, -80 1.44 1.93 
Ng is add ce Ons Cas add Chien abe anid ss e . 1,006.00 1.44 1.99 
TUNG Sk dS eT ebetes bok Coes asase seat ec cces * 1,007.20 1.44 1.9 
Interest accrues at rate of $1.50 per month 
per $1,000 par amount: 
A A ds 6 no os bab 4k 6 ck nih hues Birch anainb 6. sg 1,008.70 1.49 1.97 
CE gs ccvcclccedi acne tccnsededeceevecese 1,010.20 1.53 1.21 
CE SE iid an peed oe sheeraeedecbecudub bedecces Soe 1.5 1.9 
I as x's 9 00 06 eb dbase kb eden dete bets e% 1,023. toe 1.99 
RR ey ny a re 1,014.70 1.60 2,00 
IED, BO sctnis end-as ine cidinie dae CERGPE OSS 0000 1,016.20 1.61 2.01 
Interest accrues at rate of $1.60 per month 
per $1,000 amount: 
PO TIINUNS De recs ietckicsccecbicvedecccece 1,017.80 1.64 2.01 
Fourteenth month...............4. boo Reis cau < 030 1,019.40 1.6 2.02 
ee ob aa dk hagns 60d btdens bo 606 x 1,021.00 1°69 2,02 
Sixteenth month.............. PP Ee | ad: * eee 1,022.60 1.68 3-03 
ee ee eS ree ee ee eee 1, 024,20 2-9 2.0 
NT EI on Ses decd de cdosebesgeogsesevees 1,025.80 1.71 2,05 
Interest accrues at rate of $1.70 per month 
per $1,000 par amount: 
re errr ret Peers T TEER eee 1°62 20 1.72 2. 
I LS a ob 0.a's 04 0404 a5 066 664 b% CER ee 0 eed 1,029.20 1.73 2:05 
DEO MINUS Se Pi Sec eed ee cec eae ssscececs sake ke 1.73 2. 
Twenty-second month..... Se ae hap oe Sa 1,032.60 Ber 2.06 
I HII on Sic wscscvcsccednscvcsacesous 1, 034. 30 1.77 2.07 
MINE MOR Ss soc occccccbeadacdecscccce 1, 036.00 1.78 2.07 
Interest accrues at rate of $1.80 per month 
per $1,000 par amount: 
UE INI og 6 6 6°40 wa 6s aoe Kap Cp urieeiee tees 1,037.80 1.79 2.07 
Twenty-sixth month..........scsececenes dee ae 1,039.60 1.80 2.07 
Twenty-seventh Month. ..... secs cccccccecccsccces 1,041.40 1.81 2.07 
Twenty-eighth month. ...... 0... cececcesccenccncs 1,043.20 1,82 2.07 
Twenty-ninth month...............++- ite Wiki 060 ie a 1.83 or 
ih in ng Chace od 60 Josceeebyesene ete i, 80 1.8 2 
i, cadena wees sade descoses 1,048.60 1.85 2.06 
ene ee | Serre rere ts Perea 1,050.40 1.8) 2.06 
Thirty-third month.............see0- a: ae 1,052.20 1.8 2.06 
DEEPER ME, 5 occ ccchicsercegreciceesesces 1,054.00 1.86 2.06 
DSA NNN aa. Se CSR i Fee BEER. oc ee 1, 055.80 1.87 2,05 
SSE ETT Oe es ae ee 1,057.60 1.88 | 
Note: The word "month" as used in this table means the period second month from issue date, and not redeemable for 
from and including the 15th day of any one calendar cash until after the fourth month from issue date. 
month to but not including the 15th day of the next 2/ Approximate investment yield for entire period fron 
succeeding month. issue date to maturity. 


1/ Not acceptable in payment of taxes until after the 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 



























































Duiget receipts end expenditures || Het Het Levels, end of period 
Surpl account Clearing | in in General bt outstanding 
~— pe ipte itures | © wee “a a debt, roof = 
rece transactions or jance, or Fund Total 
v/ 2/ Cer 2/ 3/ decrease | decrease balance — pase mn Federal 
(-) (-) securities 
Fiscal years: 

WDh2..cececes | 12,696 34,187 “1 . 23,461 358 2,991 72, kee 4,568 76,991 
1963......... | 22,202 | 79,602 | 57,420 $38 - yom | 6,515 | 9,507 | 136,696 | 200 10,796 
steccccss | 95,315 51,423 ~2,222 - 64,307 10,662 20,169 201,003 1, 202, 
1945... eeeeee , 2 98,703 2941 T91 - 57,679 4,529 2h 698 682 4 259,115 

eeeescres 40,027 60, 703 ,©76 -52h - THO -10,460 14,238 hee y 269, 898 
bo A a 40,083 39,289 TH “1,103 555 “11,136 | -10,930 3,308 258,286 90 258,376 
19NB...cccvee 7211 33,793 8,419 -29k -507 -5,994 1,624 4,932 252,292 B 252, 
WP. .vecseee | 38,266 2057 “1,811 -495 366 478 “1,462 3,470 252,770 27 252, 
WH. .ereceee 37,045 40,167 3 ,122 9 4.83 4,587 2,047 5,517 257,357 20 257,377 
1951 (Eet.).. | bb 47,210 5/| -2,6995/| -283 22 2,943 -17 5,500 260,300 38 260,338 
a foe}:° 55,138 zy 30 | 26,056 46h -8 000 - | 5,500 , 32 276,332 
Calender years: 
IGh2...esecee | 16,290 57,752 =41,461 “1,788 - 50,232 6,983 10,543 108,170 4,301 122,471 
Zeccsecece 34,483 90,17 “55, *266 “4 57,707 1,751 *29h . 45230 170,108 
seeeccces 43,532 97,182 736 1,161 - 64, 753 9, 9h 22,236 230,630 1,514 232, 
DNS. ceeeee o- shine 87,522 3, 59% a - 47,484 3,767 26 ,003 115 567 278,682 
eevecsece 810 41,322 -2,512 -l, 362 -18,966 | ~22,502 3,502 259,149 339 259,487 
DT. cvesecese | 41,010 38,576 2,434 -350 -2h0 “2,249 -ho5 3,097 256 & 256 
4 Sea 47450 *209 5,2h1 -229 199 4} 100 1,111 7208 oe’boo 55 ah 
199, seeeesee 38,122 41,714 3, -502 234 4,331 471 4,679 pd om 30 7160 
LID. seveese 37,834 38,255 3u. 87 -he3 Lh 4,232 708 2k 731 
Months: 
1gh9-Jamuary.. 3,5 3,205 37% ~8h 340 -179 451 4,659 252 ,620 36 252 ,656 
«4 359 2,972 4og 172 “51 101 632 5,291 one, 26 252, TH 
Mareh.... 5,435 3,651 1,783 °315 87 -1,080 476 5,767 251, 2k 251, 
April....4 1,340 3,151 1,611 62 2143 “1 “1,771 3,995 oat’ Bb 23 251,553 
Maysseceed 1,945 3,104 “1,159 291 32h 359 83 3,163 251, 23 251,912 
June...+-4 4,767 4,656 1 511 -1B 881 3 3,470 252,770 27 252,798 
TULY.000.4 1,946 3M “1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August...4 2,479 iS 1,106 345 -133 1,975 1,081 418 255,852 27 255,879 
September; 4,632 3,995 837 hob 20 828 1,281 5,699 256 ,680 29 256 , 709 
October..{ 1,861 3,11 << 10 160 98 -962 4,737 256, 28 256, 
November.{ 2,344 3,127 - 299 36 20h -315 4, bee 256, 29 257,011 
December.{ 4,192 3,722 469 272 -88 148 257 4,679 257,130 30 257, 
1950-January.. 3,366 3 uh 2 589 -265 370 5,049 256 , 86 27 256 , O92 
February.) 2, 2798 476 170 “11 -497 137 | 5,18 368 27 256,3 
March....g 4, 3,269 1,551 -93 122 645 935 6,122 255,724 2h 255,747 
April....4 1,488 2,847 1,358 -79 25 -6 1,419 4, 702 255,718 22 255, 740 
Mayeescee. 2,320 2,962 “Bie 167 -37%6 632 “238 | 4N6h | 256,350 20 7370 
Tuneseresd 4, 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
Tuly...04 2,882 3,013 “2 -99 32 183 | =1,017 | 4,500 | 257 46 257,557 
August... 2,850 | 2,515 "3h 167 -1ho 33 86 | 5/38 | aorem 18 | 257, 
September 4,605 3,520 1,064 “27 ~60 ~6 319 | 5,505 | 257,216 20 257,236 
October’... 4 2,056 3,170 “1,14 -17 4g -279 -1,359 445 256,937 22 256,959 
November.{ 2,851 3,102 6/ -2526/ 169 6/ -63 140 6 4,139 d ah 200 
December.{ 4,221 3, The 470 45 -52 -369 3 4,232 fs ok » 731 
195l-January..4 4,448 3,808 640 -83 2b7 - 221 & b 256,125 18 256, 1h. 
February.) 4,257 3,21. 1,047 227 “161 4 go | 5, 235,960 18 255,958 
Mareh....] 8,112 058 4,054 “34 1 “9h 3,187 8,569 9997 21 255,018 
April....4 2,626 4,007 “1,38 69 106 -270 “1,614 6,955 254, 727 21 254, 748 
Source: Actual figures from Statement; estimates based on 5/ In testimony before the Ways and Means Committee of the House of 
Secretary Snyder estimated that 


Vy 

2/ 

FY Excess of receipts, or expenditures (-) 
&/ For outs 


More 





Representatives on April 2, 
1951 net receipts would be 


1951, 
about 


$2.7 billion higher than anticipated 


in the Budget document and expenditures would be about $3 billion 


lower, with a result: 
The Secretary indica’ 


surplus for the 
further that net 


present estimated to be about $3 billion 


Budget document. 


pth Bag int pee or 


6/ Beginning November 1950, investments of wholly owned Government 


corporations in public debt securities are 
expenditures and included with other such 
account and other transactions". 











BUDGET RECEIPTS AND EXPENDITURES 















Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 

































































Internal revenue }/ Deductions 
Appropriations 
Fiscal year Income and profite taxes =| penioyment | Miscelle- | rotei Other Grose to Pedaral Refunis | Het 
or month Withheld taxes neous internal | Customs/ receipts | receipts ~Age and ae receipts 
by Other ona; revenue v Pann 7 ota 
season Trust Fund 
IDES .cceceseces - 16,098 098 1,498 4,553 22,144 934 ,'0e 1,130 7O | 22,202 
+ Sane 8,393 26,26e | 3h,655 1,739 es 415685 a 332 45 ,bkd 1,292 257 | h3,89e 
WWD ccccocccece 10, 2b,68 | 35,173 p v 43,902 322 249% 47,750 1,320 1,679 | 4,762 
WMS. cescceeees 9,392 21,493 | 30,865 1,701 Pm 9320 35 3,492 bb 238 1,238 2,973 40,027 
Wh eceseveecs ‘20,013 19,292 29,306 2,02h O49 39,379 aoe 4,635 hk, 508 1,459 3, 40,043 
DNB. .ceccccees 11,4 19,232 3220 2,38 8,301 41,853 42 3, 82h 46, 1,616 2,272 | 42,211 
UNG ceesecvecs 9, 19, 29, 2,477 8,348 40,307 38 2,082 42, 7% 1,690 2,88 | 38,266 
1950. sevecesece 10,073 18,189 | 28,263 2,883 8,303 39,449 he3 1,439 41,31. 2,106 2,260 | 37,085 
1951 (Bet.).... 202 21,957 5,159 3,764 8,950 47 600 1,334 4g , 807 2,960 2,336 512 
ise (Rets).2..|  a8'358 | egteer | be iso 8,977 isd | ae | 26 | aise 3,823 2,703 | 55,138 2/ 
1950-July...... 43h 1,028 204 4 1,969 39 140 2,148 201 66 1,88 
August.... 1,423 5 1,768 340 3,057 Fed 129 3,238 316 62 2,860 
. hg 2, 3,635 312 715 4, 722 7 TB i, Oke 185 52 | &,605 
October... Sls 591 1,105 186 808 2,099 57 Us 2,300 181 62 2,056 
November... 1,620 320 1,940 310 TH 2,997 5h 133 3,188 268 45 2,851 
December. . 988 2,175 3,163 375 764 4,302 Sh 117 44 Th 239 23 4,21. 
195l-January... 68 8/| . .2;709 3,389 mg 8/ 853 4,392 2 173 4,622 131 8/ ke en.) 
February... 2, Obs 1,282 3,325 527 797 4 649 122 k, 37% 189 4,257 
Maroh...++ 1,273 6,152 7,425 393 838 656 9 96 8,612 239 459 8,112 
April. .++. 578 | 1,688) 2,266 15T 690 | 3,23 Had 123 3,289 150 313 || 2,606 
Fiscal year 
1951 to date. 10,374 18,671 | 29,045 2,953 1,957 39,955 523 1,250 41,727 2,305 1,514 | 37,908 
Source: Actual figures from Daily Statement; estimates based on Receipt classifications shown here are based on the Daily Treasury 
Budget document, including effect of proposed change in employ- Statement, and therefore differ scmevhat from those in the Budget. 


of estimated net receipts andi total expenditures, see page 1, footnote 5. 


Footnotes at end of Table 2. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 












































Fiscal year Total 9/ National defense and | International Interest on the | Veterans’ Adminis- Other 
or month related activities finance and aid public debt 10/ | tration ))/ 
eoccceceocess 19,622 Baz - 1,808 602 1,914 
eveeccne + a4 720 - 2,609 730 7256 
cece , 103 90,502 - 3,617 2,060 2,525 
cece 60, 703 48,870 TT 4,722 4,253 2,133 
eececccccesccocccee 39,289 16,812 4,928 4,958 7,259 5,332 
IGKB, coeeccveveccrccecseerecs 33,792 2a/ 11,500 4,143 22/ 5,212 6,469 6,467 
Schade daccaccthecsstehs 40,057 127158 6,016 32/ 5,339 6,878 9,666 
MBIAdanrgeedcorcoccosecicicre 40,167 12,378 4,657 5,750 6,517 10,865 
1951 Batimated).....cceceee. 47,210 21,017 4,316 5,625 5,820 10,433 
1952 (Estimated)......esesees 71, 59% 41,432 7,138 5,800 4,913 12,312 
LPOMTULY. cececvecccecccececs 3,013 1,024 273 271 hho 996 
AUQUBE. ceccccecccesececs 2,515 ‘ 1,149 254 134 466 512 
September ....sescscesees 3,520 1,037 299 646 koe 1,136 
Ootoder..csesccccccececs 3,170 1,338 360 229 460 783 
eecccecccecocece 3,202 23/ 1,446 321 ise 470 Tak 33/ 
DOCember’...ecccecececese 3, Te 1,510 252 968 hh3 569 
3,808 43/ 1,652 334 514 672 836 43/ 
3,222 1,695 328 is 426 606 
poseanses 4,058 2,057 346 456 620 
RUEL iccccatcsedinnsnine 4,007 2,160 p 392 P 253 427 71 
Fiscal year 1951 to date..... 34,147 15,067 p 3,159 P 3,892 4, W72 1,557 
Seurce: Actual figures from Treasury Statement; estimates based on reilroad retirement, and medical care insurance in the 1952 q 
1952 Budget document, including effect of legislation. For estimate; for details of actual receipts see Tables 7 and 8, Rail- 


April 2, 1951, revision of estimated net receipts and total expendi- 
tures, see page 1, footnote 5. 
Daily Treasury Statement and therefore differ som- 
the Buéget. 

see tables under "Internal Revenue Collections”. 
Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 2621-1632); 


those in 
Yor further detail, 


y 
y 





reed unemployment insurance contributions for administrative ex- 
penses are included in "Other receipts”. 

4/ Incluies proceeds from sale of surplus property and from Govern- 
ment-owned securities; aleo deposits resulting from renegotiation 
of war contracts (see “Treasury Bulletin" for February 1948, page 5). 
See Table 7. 

’ Interest on refunds is included in Table 5 under "Miscellaneous". 
tes 7 through 12 on page 3. 


Expenditure classifications shown here 


January 1951, see footnote 8, 
unemployment insurance, 








June 1951 





BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 





























































































Reconstruc- | United Strategic 
Department it} Payments Surplus 
Fiscal year | note | of the of the ie | wer tee | fet ee ee | Sic 
—— Aig pees mary Forces tion | Coumiseion we materials 
Ww vy lw Leere aot | Sppretion| Te 
19h3. cecccsevecs 297 - 42,265 20,888 - 3,189 2,776 - eS “ 6,180 
a | Bee - | ng,oke 26,538 - 2,682 3,812 - - - Jat 
WS cracecedscoces 90,501 al pad 30,087 - 472 3,227 bat'y - « 9305 
cocecccocece 48,870 - a1, 19,162 7 328 694 664 106 - 4,117 
IGNT. devecescecs 16,812 - 291 2998 1,986 138 271 1,501 ube nu 554 
GAB, cncscckeces 11,500 - 6,046 4,171 270 - 2TT 268 3 9 ky 
Wc iccccbeges 12,158 1,690 5,417 4 ,h12 10 - 136 25 299 n 
WOR. cage cvacecs 12,378 3,506 4,090 4,110 1 a : * 1 439 225 
1951 (Estimated) 21,017 20,012 3 - . - 2 900 100 
1952 (Betimated) 41,432 40,007 > 5 a 8 . 1,300 2h 
19GO-July.cceces 1,02% 390 oe 309 * 7 - + * ko 30 
August... 1,149 36k 32h * - - * * he 33 
September... 1,037 439 2Te 267 * - * a * 30 29 
October... 1,338 426 \ 379 * - ° = * 52 26 
fire BE 467 Ne res . a . . * 51 27 
December... 1,510 430 535 480 + ° = = * 45 21 
195l-January.... 1,651 483 Ei 560 * - s © * 2 3h 
February+-++ 1,695 * - - ‘ . 25 
March... se. 2,057 Po 4 . : e oa 26 
April’p.... 2,160 622 Bho 52k * - - - * Te 100 
Fiscal year , 
1951 to date p 15,067 4,759 4,992 4,418 2 - ° . 546 350 
Source: (Same as Table 2). 
Footnotes at end of Tables 4. and 5. 
Table 4.- Expenditures for International Finance and Aid 
° (In millions of dollars) 
; Export- Credit | Government Greek- Economic Mutual 
Fiscal yeer Bretton Woods Import to and relief Turkish Coopera- defense 2 
or month Total Agreements Act ba United [in yg Aseist~ ‘an het assist- 
Kingdom areas ance ance 
aaa 9 4 A 2 pe 4 = 2 050 51h - _ - _ 
WDD iiiic seis ducdeeds bang w cast is 1,700 881 161 134 ¥ - 803 
1 eeeeserececssese 6, ° ~60 vad 1,333 279 4, 3 “4 420 
NIGGA. dvsisddcséecste’ 4,657 - 45) - 753 121 3,523 ah 170 
1951 (Estimated).... 4,316 - 101 - 363 9 2,600 1,000 1B 
(Zetimated).... 7,138 - 106 - 200 17 1,200 5,500 27/ 115 
1950-July eeeeecseee 4 af -17 - ko 6 199 u 31 
AugUBt.cccseces » 4 2 10 10 191 15 25 
September...... 299 - 5 - 23 un 208 32 21 
October. .escces 360 = 13 e 27 lu 236 51 23 
ee eee 321 her 5 @ 23 7 205 66 u 
December... .+.++ 252 - -28 - 28 2 167 69 13 
1951-January....e00+ 334 - - 30 3 62 17 
Pebruary.s...++ 328 - 3 - 33 3 BY & B 
March. seccesoes 346 «. iu © 1s 4 222 & rR 
April P..sseees 392 - 39 - 27 4 203 95 2h 







































































BUDGET RECEIPTS AND EXPENDITURES 














Table 5.- “Other® Expenditures 
(In millions of dollars) 












































Department Department | Hous: 
Fiscal year of of and ond Postal Public Reconstruction re Atomic Miscella- 
or month Total ulture deficiency Finance program Energy neous 
267° yj io 20) 3a/ Corporation 32/ 3/ Commission y/ 
RAG, vi geewcegce 1,91% 585 62 “355 15 35 “727 T32 - 1,066 
Gtk icccsacece | 2,256 696 n -360 -29 eS -2h7 798 . 901 
WRB rccccccsccres 2,525 9 ge -307 1 313 -288 807 - 937 
UNE. .cecsccceses 2,133 -203 98 -2h6 161 359 -23 Sa5 - 1,142 
WAT cccicvovecece 5,332 1,226 168 129 eke 690 215 1,066 159 1,438 
WB sc cdsdoccecce 6,467 Tee 1?2 -68 310 1,126 438 1,619 4 1,6 
WG.rcccceseccee | 9,666 2,656 239 -56 52h 1,520 31s 1,696 re oak 
WO .csecevececee | 10,865 2, 98% 38 -270 593 1,577 589 1,967 52k 2,515 
1951 (Estimated). | 10,433 1,168 485 632 1,702 -79 2,090 &8 12 
19se hemor . | 22,322 1,612 643 ea 160 1,625 23 2,164 1,277 Sa x 
1950-July..sseees 996 kok 32 -17 ~ 143 2h 157 18% 
August....+. 512 “133 19 -2 - 159 56 129 : 211 
September... 1,136 -220 36 26 150 155 3 4og 53 52k 
October..... 783 “45 38 65 - 157 “7 223 66 286 
meee Tes 13/ % 13/ 38 52 13/ 8 151 “ll 106 212 
December. ... 569 23 1 3 30 129 “y T% é 18 ~ 
195l-January..... 836 23/ 5 41 62 13/ - 1 -18 251 86 1 
February.... 606 * 26 65 60 °7 120 3 175 
Maroh.....ss 620 68 29 Tl - -2 63 B 222 
April....... TS 104 33 29 25 102 Ms 212 87 169 
Fiscal year 1951 
to date....e.. 1,557 453 333 38 345 1,268 -58 1,773 680 2,360 
Source: (Same an Table 2). from $20,000 million in the January Buiget document to $19,364 million, 
and the 1952 estimate vas revised from $40,000 million to $39,517 mil- 


Footnotes 1 through 6 on page 2 and 7 through 12 on page 3. 

13/ Boginning November 1950, net investments of wholly owned Government 
corporations and agencies ‘in public debt securities are excluied 
budget expenditures and included in "Trust Account and 
Transactions”, Table 4. Budget expenditures for 
reduced also by $9,713,750 and those for January 
edjustments for such net investments classified during 
July through October 1950 as budget expenditunes. The 
distributed as follows, all in Table 5: for November, $396,100 under 
and pment F ps at be | ple ieee tae gn eed "98,969 " 

~ "3 for Ji 
under "Housing and home finance”. eas 
See footnote 15. 
Includes those expenditures on behalf of the Department of the Air 
Department of the 


| 


ami harbor work and flood control, ino in Table 5 under “Public 
works"; and Panama Canal. Defense expenditures of the Panama Canal prior 
to 1947 are included in Table 3 under “Other”; other expenditures are 
inoluded in Table 5 under "Miscellaneous". 
16/ Excludes expenditures shown separately in Table 3, ani those for inter- 
finance and aid shown in Table 4. 
for national défense and related activities 


Administration. 

21/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department tures, in Table 5 under "Miscellancous". 

22/ Yor content before July 


, page 4, and February 1948, page 7, except that begin- 
ning with 1947, have been revised to include expenditures of 
the National Committee for Aeronautics. » 


for the military services beginning September 1949. 
23/ Total for Air Force, Army, Navy, ani Secretary of Defense. In a de- 


estimate 
April 30, 


for the military functions of the Department of Defense, 
1951, the 1951 estimate for these functions was revised 





lion, including effect of proposed legislation. 

Excludes Bank itures under Economic Cooperation Act of 1948. 
June 1949, includes the revolving fund for agricultural 

commodities and raw materials for occupied areas. 

26/ Includes principally relief in countries devastated by war, expendi- 
tures under the Foreign Aid Act of 1947 (61 Stat. 934) and the China 
Mia Act of 1948 (62 Stat. 153), International Children's Emergency 
Wind, loan for construction and furnishing of United Nations Head- 

, and Korean Aid. Beginning 1950, includes Department of 
Agriculture expenditures not previously classified in the Daily 
Treasury Statement as foreign eid and relief. 

22/ Includes $3,000 million for mutual assistance, military ani economic, 
under ation. 

28/ Excludes expenditures included in Tables 3 and 4 and those for forest 
roads anf trails, incluied in Table 5 under "Public works". 

29/ Excluies expenditures incluied in Tables 3 and 4. and those for public 
roads incluied in Table 5 under "Public worke"; inoludes U. S. Mari- 
time Commission for eleven months of 1950, until it was abolished and 
ite functions were transferred into the Department of Commerce by 
Reorganization Plan No. 21 of 1950. 

30/ Excludes expenditures included in Table 3; beginning September 1950 

Federal National Mortgage Association and Prefabricated 
Housing Loans Program, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 

32/ Consists of expenditures for the following: public roads, except 
assistance to Greece ani Turkey; public build » consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63. Stat. 360); Bureau of Reclamation;. 
Tennessee Valley Authority; river and harbor work and flood control 
under the Department of the Army; and forest roads and trails under the 
Department of Agriculture. Prior to 1950, includes all other Federal 
Works Agency expenditures except those included in Table 3. 

32/ Excludes expenditures included in Table 3. 

For more detail of these expenditures, see Tables 7, &, and 9. 
Includes expenditures for executive departments and other agencies not 
included amd for legislative and judicial functions. 

35/ Major items included which are not represented in 1950 expenditures are: 
for defense production, $296 million in 1951 and $1,103 million in 1952; 
for econamic stabilization and allocetions, $300 million in 1952; for 
civil defense, $15 million in 1951 and $330 million in 1952; for dis- 
persal of Government facilities, $6 million in 1951 and $164 million in 
1952; for aid to elementary and secondary schools, $290 million in 1952; 
and for reserves for contingencies, $45 million in 1951 and $175 million 


in 1952. 
* Tess than $500,000. 
p Preliminary. 




















Table 6.- Summary by Months and Years 


(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 












































Total 
Year Jan. Fed. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. = eg Fiscal 
yeer | year 2/ 
Net budget receipts 2/ 
IE ve cceseben 8 96 243 12h 108 336 1,92 
1933.. 2 10 270 199 1u9 282 159 182 318 252 203 328 2,47% 2,021 
1934.. 205 203 417 179 1 233 386 21k 282 43 251 2h1 377 3,432 3,064 
1935 ecccccescs 197 208 595 221 ahi 458 274 294 427 229 230 427 3, 3,730 
1936 seevereeee 225 216 TO 228 25% 527 269 339 495 268 230 sus 4,333 | 4,069 
IGSTssvioweree 236 225 964 313 285 22 364 408 The 288 283 818 5,77 4,979 
1938. cévocesee 290 304 ~ 257 369 730 267 hhh 672 295 345 668 5,550 5, 62 
193Deceiccccee| ¥ 267 363 208 340 552 260 365 671 272 3 513 4,852 5,103 
1QMO.seseveres 309 439 791 296. 393 599 325 bo 703 327 3 734 5,712 | 5,265 
IDL. egeeveeee 334 4] 1,557 383 386 | 1,270 407 390 | 1,228 437 558 | 1,205 8,467 | 7,227 
IGNB  daterep se 571 751) 3,538 686 556 2,469 739 581 2,511 599 594 2,695 16,290 | 12,696 
19K3 .coccceves 783 g49 | 5,202 1,508 1,472 4,567 2,001 2,714 5,4b1 2,02h | 2,093 5,730 34,483 | 22,202 
19d. .eeecesee| 2,740 2,49h 8,932 3,047 2,895 6,182 2,078 2,432 5,803 1,900 | 2,105 32h 43,531 | 43,892 
1DRS. Kisuccdis 3,459 3,613 | 6,662 , 186 2,900 5,702 2,435 2,656 4,875 2,453 | 2,322 4,067 43,928 | 4b, 762 
Wb ..ecesevse| 3,770 3,584 | 5,502 2,159 2,243 3,963 2,182 2,246 4,306 2,4h0 | 2,288 4,050 38,810 | 40,027 
WAT. occdvswen | “9 SRS 4,196 Hp od 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
WDNB..eccceses| 4,196 4,158] 5, 2,239 2,324 4, 859 2,096 2,505 4, 5h3 ,10L | 2, 4,014 41,450 | 42,211 
IGN9. sseceseve | 2 39079 3,382 27433 1, 1,945 4, 767 1,946 2,479 4, 832 1,881 ot 4,191 38,122 | 38,2h6 
W50.secccecee| 3,306 2,972 » 820 1,488 2,320 44k 1,881 2,860 4,605 2,056 | 2, 4,20 37,834 | 37,045 
195L.ceccccece 4 UhS 4,257] 8,112 2,626 
Budget expenditures 3/ 
1932 ccccccsce 495 347 261 435 266 368 4,659 
334 346 428 he 433 466 266 304 326 496 488 686 5,017 | 4,623 
950 633 607 6T2 539 728 462 509 510 661 59h 633 1,495 6,694 
457 490 Sh 605 408 652 727 519 4g2 636 | 507 612 6,646 | 6,522 
458 459 572 625 551 | 2,336 425 592 659 680 532 652 8,539 | 8,493 
po Pp: a 587 513 696 668 505 1,248 57% 501 617 565 4gl 671 7,635 1,79 
1938..ccccceee| 523 iso| 687 667 a7 | "786 666 703 Tl 7 | 967 835 3220 | 6,938 
2 nsdnci se 653 585 i i-7] 665 69h 88h 956 1,020 692 T52 = bo 9,151 8,966 
1940... ecccece 677 62h 798 710 605 8B 843 801 B8 891 1, 9,645 9,183 
Wel ccorcccee.}. 1,388 1,076 | 1,482 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 
WS eeesesese | 2,680 2,652) 3 3,939 4,400 4,810 5,257 5,456 5,921 6,184 | 6,012 6,926 57,751 | 34,187 
isc] Bea | 62398] me | 7300 | Tats | 8260 | rieg9 | 71832 | 7.667 | 7,629 T.9e7 ;7u =| 90,2% | 79,622 
kestheb nano tet 8,012 | 10,412 133] 819 8,632 8,014 8,208 »TT9 8,034 | 7, 327 97,181 | 95,315 
WAS cccdecccce 8,1ke 7,127 9,034 1 8,927 9,540 8,561 6,949 6,372 5,619 4,530 4,962 9922 98,703 
esthaaponet Se 3,340| 3,598} 3,750 | 3,37 | &,836 | 3,287 | 2,745 | 2,663 | 2,860 | 2,653 | 3,605 | Mi1,322 9703 
IGh TF cusvoesers}~- Sie 3,732 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,39% | 2,143 p27 38,576 | 39,289 
DNB sc ccccccce 800 2,224) 3, 2,541 2,222 4,018 3,741 2,335 3,066 2,912 | 3,163 ,102 ,209 | 33,791 
esiscceseds 3,205 2,972 3,652 3,151 3,104 4,656 3,434 255 3,995 3,111 | 3,127 3,Te2 41,714 40,05) 
ID sec écnoce 3383 2,496} 3,269 | 2,857] 2,962 4,296 3,013 2,515 3,520 3,170 | 3,102 3, The 38,255 | 40,167 
WSL. cccevcses 3, 3,211 4,058 ,007 
Budget surplus, or deficit (-) 
daseccooes -413 -251 -18 “311 | + -158 -32 -2,735 
1933. coocceces -222 -158 -333 -28h -184 -108 -122 -8 -2bk -285 -358 “2,543 | -2 602 
ig3b Th ok +190 ok92 305 =3h2 -2h8 ~227 ~66 “409 | -353 “256 | -4,064 | -3,630 
1935... -260 2 55 -383 -168 “194 453 -226 “75 ~hOT “277 -18 “2,054 | -2,791 
1936. .0006 -233 -2h3 179 397 -298 | -1,809 -135 -253 -164 413 -303 -137 | -4,206 725 
W3Tecssececes -351 -2 268 -354 “221 426 -210 -93 125 “277 -209 148 -1,888 | -2,777 
1938....cc0cee| “223 “ie 223 -hi0 48 -56 -399 -259 =80 “483 | 622 -165 | -2,670 | -1,177 
19D soccdeese -385 ~222 -103 457 -354 332 -696 -655 -21 ~480 2B -321 -4,300 | -3,862 
IG. sidecdess -368 -18h “1 “41h -213 -285 -519 -361 -34 ~564 532 -452 -3,934 | -3,918 
igh. eeeeeecee “799 ~665 Xe) 71,022 -966 -321 -1,22h -1,278 ~861 -1,891 -1,332 “1,479 -11, 762 »159 
AGUS. ,seceeeee| “2,109 | 2,902 23 | -3,253 | 3,86 | -2,3h2 | -6,528 | -&,8% | -3,420 | -5,585 | -5,b27 | -b,232 | -ha,462 | -21,490 
1943 eeeeeeeres 5,946 -5,409 -2,543 -5,792 002 -3 693 -5,498 5,117 “2,227 -5,595 -5, 05h -2,014 -55,691 =57,420 
1 eeeeeeeces 4,997 -5,518 -3,880 oh 291 -3, 98% -2,4k9 5,937 -5, 776 “1,976 7134 -5,706 =3,00% -53 ,650 -51,423 
IDWS .cecesecee| =%,683 -3,51 |. =2,373 | -&,972 | -6,026 | -3,838 | ~6,126 | -b,293 | -1,497 | -3,165 | 2,208 “65 259% | -53,941 
DWE .cevececee| -1,0K2 243] 2,902 | -1,592 | -12,131 -873 | -1,105 “499 1,723 420 “165 5 “2,512 | -20,676 
WUE cipdadocne 706 46h} 2,102 | -1,445 -987 -67 | -1,272 -5eh 1,940 “55 549 1,022 2,434 Th 
196B...cccecee| 1,396 1,934| 2, “poe 103 Bhi | -1,685 169 | 2,477 -810 | -623 *-88 5,261 | 8,429 
Wrcceaceves 37% hog} 1,783 | -1, “1,159 1a | -1,488 | -1,106 837 | -1,230 -783 469 “3,592 | -1,811 
WE sscnesaes 4h 476} 1,552 | 1,358 642 108 | -1,132 34h 1,08) | -1,114 -252 470 “422 | -3,122 























































































BUDGET RECEIPTS AND EXPENDITURES 


(In millions of dollars) 








- Social Security Act - Budget Receipte and Expenditures 










































































































1951, 

of Gection 109 (a) eee es ae a 
(reise Sas 2); approved August 28 

Tax refunds deducted from receipts excluie "interest on refunds, which 8 For 
is included under “Administrative expenses". 
See Table 1, footnote 8. 
Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, as amended; 
Treasury 


a 


administrative expenses reimbursed to the General Fund of the 
as amended ; 


under Section 201 (f) of the Social Security Act, administra- 
tive expenses uler the Wagner-Peyser Act of 1933, as amended (29 U.S.C. 4g a); 


Security Act were discontinued, and thereafter vere made under 
opera of tee Public Health Service Act of 19b4 (58 Stat. 682). 
benefits and maintenance of 
mobi includes expenditures made directly by the 





-_ 


Receipts 
Fiscal year Gross receipts Deductions 
or month 
Seoial security taxes Appropriations to Net 
Federal Old-Age and social rT 
Federal Insurance Federal Unemployment Seimtemmen Tntanielinn peace AOE Benne 9 
Contributions Act Tax Act Trust Fund 2/ taxes 3/ 
(0ld-age insurance ) (Unemployment insurance ) 
et aes 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
baeadsaggncenaese 1,472.0 1,292.2 19-9 1,292.1 4.0 175.9 
WB ccccccccssccece 1,494.5 1,309.9 5 1,309.9 7.2 177.4 
WB ic ccccmeddececoss 1,418.1 1,238.2 122 1,238.2 5.8 17%.2 
BIT oi ccccesscsscoone 1,644.3 1,459.5 “ 1,459.5 8.2 1%6.7 
IGUB, . ne cccrecscceess 1,826.1 1,616.2 207. 1,616.2 7.2 200.7 
Bccadcscagnctacess 1,913.1 1,690.3 222. 1,690.3 9.7 el 
IGDO. ccvecesececccoses 2,332.7 2,106.4 226.3 2,106.4 9.9 4 
IQSO-TULY....2esesees 202.7 200.9 1.8 200.9 -<3. 1.5 
AUBUSE. .cseseees 329.8 316.3 13.5 316.3 1.5 12.0 
September....... 186.4 185.1 1.3 185.1 eC an 
Ootober.....+.+- 183.5 181.5 2.0 181.5 5 1.5 
November. ....... 7-4 287.9 12.4 287.9 5 12.9 
December........ 2k1. 239.1 2.7 239.1 oh 2.3 
IPFA -Famuary.ss..s++- 147.6 131.3 4/ 16.3 131.3. 4/ “7 15.6 
Fobruary......-. 520.8 3. 147.0 373.8 o¥ 146.3 
MaDOh..esceecees 253.3 239.3 14.0 239.3 12.7 
APTIL..roccseeee 153.6 150.1 3.5 150.1 1.8 
Expenditures 
Grants to States 
Social Security Chiléren's Bureau Bureau 
or ne Administration of Em 
Total Total | Old-age | Aid to ia to | Aid to | Maternal Services | child ploymen' 
assist- | dependent | the disabled | and child for welfare Security 
ance children | blind | 6/ health crippled { service 
services children 
IDMZ.ceeeesees 52h.5 - 492.1] 326.9 67.3 8.5 - 6.5 3.8 1.6 75.8 
| pe 520.2 - 488.0} 360.6 57.0 10.3 - 6.2 3.8 1.4 37-7 
INS. .cccceeee 48h 2 - 451.9] 333.6 52.8 10.0 - 5.4 3.8 14 34.4 
19K6.. ceseeees 537.6 - 498.4 1.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
BT. ceesecece TSO.0 4 Tek.1| 515.7 123.4 14.9 - 10.7 1 2.0 59.8 
‘7 19.6] 573.1 141.7 16.9 - 10.5 Toh 3.4 66.6 
3.3 1,085.1] 720.8 190.0 20.3 - 1.3 8.2 3.7 140.7 
3.6 1,353.7} 943.2 256.1 2h.2 - 11.2 7.6 3.9 207.5 
1950-July..... 130.8 1.2 129.5 87.7 31.0 2.4 - 1.0 6 1.0 5.8 
August... 101.7 1.3 100.4} 72.1 23.6 2.1 - 1.3 8 l 4 
77.0 1.3 75.7| 53.8 15.9 1.6 5 6 7 2.6 
October... 142.3 1.3 141.0} 86.6 30.5 3.4 ~ 2.4 1.7 3. 6.1 
November. 145.4 1.3 140.5] 72.4 23.8 1.2 5 1.4 6 aa hos 
December . B.6 1.3 72.3| 47.7 20.2 1.3 2 7 1.0 3 8 
1gSl-January..| 187.8 1.3 186.5} 0.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 
Fotruary. 109.4 1.3 108.1} 72.6 28.6 2.2 3.9 4 4 * i 
Maoh... 62.5 1.3 61.2] 39.2 16.9 1.3 1.1 8 8 1.0 2 
April.... 129.6 2.1 127.5} 8.9 38.1 2.8 1.4 1.3 9 6 1.5 
Source: Treasury Sta’ and interest on refunds of social security taxes (see footnote 3). 
Sn ae ears tions by Congress. 6/ Aid to permanently and totally disabled (Title XIV), added by 
Social securi taxes" Social Security Act Amendments of 1950 (Public Law » approved 
collected and deposited as provided under Section 201 (a) of the August 28, 1950. Incluied under "Old-age assis in previous 
Social Security Act Amendments of 1939, as amended; beginning iesues of the “Treasury Bulletin". 
January ‘tions are made in accordance with the provisions 7/ Beginning July 1, 1945, payments previously made under the Social 


employment 
Federal Government beginning January 1942 for maintenance of 


employment offices, and expenditures of the U. S. 
Service for the period December 1942 through June 1948, when it 
was not in the Bureau of Employment Security. 

* Less than $50,000. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of dollars) 








Receipts 
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: Daily Treasury Statement. 


eee 


§ of expenditures is covered by 


nen - vt 


Less than $50,000. 


(In millions of dollars) 


Unesployment Insurance Act+/- Budget Receipts and Expenditures 


administrative expenses relating t6 the Railroad Retirement Act, and 
interest on refunds of taxes (see footnote 2). 





Receipts 


Expenditures 





Railroad 
unemployment 
insurance 
contributions 3/ 


Total 
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“Trust Account and Other 
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Act. 
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* Less than $50,000. 
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Represents excess funds of the Railroad Unemployment 
tration Fund, under act of Oct. 10, 19h0 (5h Stat. 1099). 


in the Railroad Unemployment Insurance Account (45 U.S.C. 358&(f)). (See 
Transactions", Table 7. 


Consiste of expenditures from appropriations made specifically for . 


administrative expenses relating to the Railroad Unemployment Insurance 
f . a 


Adminis- 



































Table 1.- Summary of Trust Account and Other Transactions 


(Im millions of dollars) 
































Net redemptions, or sales (-), 
Fiscal year trust account pron s mse te Net investments of of scour ties 0 of Govermen my, t 
os 
or month and other Net receipts, or Receipts 7 noma - bag aah Geko unamanane 2/ seta 
transactions 1/) expenditures (-) investmente) Guaranteed | Not guaranteed 

-338 3,362 3,954 593 3,008 599 95 

-2,222 4, 780 5,085 ree} 4,129 2,683 190 

792 7,5 7,086 “4 5,200 1,276 277 

52k 3,238 7,712 447% 3 ,668 160 66 

WAT. ct Sino ccc cccedicececes “1,103 2,629 6,264 3,625 3,362 387 -28 
IGRB. cosiegcccccccecececcccs -294 2,658 6,515 3/ 3,857 3,060 16 123 
MODctdatveboodscoocdcosss “495 1,890 5, 71k 3;82b 3/ 2,322 3 28 
Won daddies cocnsesedciviad 9 -281 6, 6,950 -4o2 8 1 
1951 (Eetimated).......++0+ -283 2,514 ,3i1 4,797 3,160 -18 -3bh 
1952 (Estimated)........+005 bob 3,475 8, 5,145 3,17 7 -170 
WVGO$Tuhy ic sccccececeveseves “9 -8 327 335 157 , -7o 
Mic cccccubeccsccste 147 2TT 217 -1 -85 
September......sseecess -27 606 957 351 T& -2 “145 
October... ecececescvees “17 131 4ge 361 148 ve 1 
NOVOMbOT...2ceceseceees 169 359 681 322 ise &/ -2 * 
December....sceccsssees 45 “4 379 383 ho * -89 
LPSILJanuery...ceccesececers -83 350 572 222 4e7 4/ 6 * 
Fedruary...scsevceseess 227 uhg 258 209 ° 13 
GER cvccccosiccveces -34 91 430 339 127 3 » 
RgPEE so ccvcccceccccccve -69 63 467 403 107 * 25 




















Source: Actual figures fran 


2/ Consiste of transactions which clear through 
of the United States. 


Daily Statement; estimates based on 
1952 Budget document, including effect of proposed legislation. 
1/ Excess of receipts, or expenditures (-). 


Table 2). 





ite of the Tr ® 


Table 2.- Trust Account Receipts 


(In millions of dollars) 








Federal Old-Age Goverment Govermment Other trust 
Fiscal year totai | amt Survivors | jetireernt | Unemployment | Iie Insurance | Life employees’ | funds ant 
or month Insurance Trust | Account Trust Fund Fund Insurance retirement | accounts 

+ eat Fund funds / 2/ 

WE cociccocecccccccences 3,954 1,218 221 1,399 316 90 37% 337 
Wi ie cccsccccocecssesee 5,085 1,395 273 1,567 905 94 501 351 
Decccedasecocccccceses 7,086 1,434 324 1,508 2,127 97 7 1,038 
Cevccceveccocececeses 7,712 1,3 312 1,280 2,351 103 61b 1,666 
Won ccschsscesecdcicesd 6,2bh 1,623 323 1,289 1,504 134 578 192 

SINE. 5 pdaabanednsctnabhes 6,515 3/ 1,807 197 1,323 THO 90 594 1,17 3/ 
a 5,714 1,92 625 1,173 690 Je 680 529 
Mee seScaieeccesscedcsee 6,669 2,367 645 1,282 1,076 87 809 403 
1951 (Eetimated)........+ 7,311 3,263 669 1,390 699 go 793 407 
1952 (Betimated).......+. 8,620 &/ 4,140 721 1,480 697 89 81 407 
LWDOTUlLyY.rccccccscescses 327 201 26 35 29 5 32 -2 
AUBUBE. ce cesecececes 726 316 26 288 kl 2 32 21 
September.......++++ 957 196 332 17 28 3 334 48 
OctOBSF...sceseseces 4ge « 181 81 38 47 3 34 107 
November......sses0. 68 292 * 257 ae 3 33 53 
December. ...ssseeees 379 256 * 32 36 3 30 22 
1PSL-Tanuary....sssescess 572 2hé 63 105 60 5 35 58 
February ...sseceeees 708 37% 1 208 4g 3 30 ke 
CONT, ccscocvesncesd 430 250 1 29 60 - 33 53 
RUUEs < cidedoeecaees 467 158 83 he 32 . 36 122 





























Source: (fame as Table 1). 

1/ Consists of Civil Service ant Foreign Service retirement funds 

2/ Inclutes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from re- 

and through June 


duction in the weight of the gold 
diver Purchase Act of 1934. 


seigniocrage on silver under the 5: 


dollar, 





Thereafter such seigniorage is included with other seigniorage under 
budget receipts. 

Excludes Foreign Economic Cooperation Trust Fund (see "Budget Receipts 
and Expenditures”, Table 2). 

1950 &/ Total includes $275 million for Medical Care Insurance Trust Fund under 






































TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 


(Im millions of dollars; negative figures are excess of credite) 









































Federal 014-Ag® | pes proad Unemploy- | National Goverment Special 
Fiscal year Total | and Survivors | Retirement | meat Service Life Life employees' | fumds | deposit 
or month Ineurence Account Trust Insurance Insurance feds) a eros accounts 
Trust Fund Tund Fund Fund funds (net). i/ 
19% eeeeeecerecee B I 6 260 
+ Reet 8 si ape ‘4 a x a b 3 “a8 
exesoucebeces’ | SAR 1,106 260 1, bh 
WRT vtsceccevecee yt as 869 262 Fs 323 re 7" 
GAB cccdcasocdes 3,857 222 302 aby a7 7 
eeeereresecee Beh Fe ae a 222 FH 
<= Syspeeee 7S, 78s 4 e006 2,368 uk 268 =u 6 
Betinated). | & 67 329 962 736 287 
po armor 5105 3/ ein 350 TS g7. & 312 30 is 
LPDO-Tuly.ssecsere 5 69 26 93 Ee -) 23 26 
eeeeece 26 26 
miss: | Rig). 6] § 2 s if 
October. .s+ 3 296 26 . 2 ; = 3 45 
December... | 363 ia 2 B 37 : ae sg ee 
19SL-Tanuary. sees aoe 102 8 6 @ ° 
Fobruary...+ 258 it Hi 1 5 6 a 2 bd 
Maroh.scesee 339 a7 Ta 39 7 23 -@3 
APPALecccers kos lée 27 67 46 6 ah . 33 37 
iy (ooo Table we we hes » (oo =, a debt securities beginning July 1950 
Includes Mjusted Gervice Certificate Distric a, Econamio Cooperation Trust Budget 
and 1990, ‘Mutval Defense Asstetance sane Restaies apt 3/ total patinaee pg Medical ee ss tel 
investments public debt securities beginning July 1950 (see Table 4, proposed legislation. ¥ dose 7 


Investments of Government Agencies in Public Debt Securities / 





















































Table 4.- Net 
(Im millions of dollars; negative figures are excess of redemptions) 
Trust accounts, eto, 

’ Government 
Pinca year ons Federal Se Service | Goverument|Govermment | osner trust | corporations 
. Sut tw | ee Ss | ss Sat | | She [ue | Seay | SP 

Jund rund Fund funds 
eeeeeerecece 00k 86 bed 
emer ate ‘3 ie 140 1503 ue $ ” 4 ® 
Bieccc| pm | me ea ae ee Be gal 
eepkeesivese {°° Rae 3 Lag its ibs ui 60 ° : 
IGS, ccccecccodes 060 5 060 1 19% pena 461 3 +4 e 
WNP ecesececers i , 7 e s 
eebwerserere Loy a i 338 ¥ ~1,568 i oF ‘ ” 
1 Eetimated 160 4, s . 
iges (novinntes} in oa ger in ver an % oo : ry 
LPO Tuby recesses Bf Cs bad ’ i 4 
eeeve 7 . . ° 
ns ee jo if 306 a 3 337 ° 3 
tober. ess 130 28 i . 10 ° 
November... @10 a * . . 
December... = ps & “87 7 7 * st 
19SL January sss : 35 be % 18 y TY 
mer: i F | 4 4 | 3 ; : x 
ABPALsseees 107 be 67 56 40 C> *3 pt] 8 8 
Source: (Same as Table 1), 8 accounts voginning 
y Sanh, pr et a 
of’ ° . 
Fads and Ssosmmte” ant, "Ep po XD an © fake than $960,000 
A/ Torte print Ty tarouy Getter, cosiste of not iavortess cf : 
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14,121.5 








t. 679), and, beginning 1949, certain other administrative 


expenses. 
&/ Distribution of unexpended balance not available. 


186.3 
vivors Insurance, which are paid directly from the Trust Fund under 


yg of the Labor-Federal Security Appropriation Act, 1947 








Distribution of unexpended balance not available. 


Lese than $50,000. 


(63 Stat. 297). 


2/ Paid from the trust fund under Title IV, act of Juhe 29, 1949 











4,559.8 
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Table 6.- Railroad Retirement Account 


11.7 | 5,006.0 














q 

| 

5 

{ : 
pi 

; 

E 
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17,437.2 | 1,678.7 


1). 








19,127.6 
Table 














( 


Includes transactions under the predecessor Old-Age Reserve Account. 


¥ Under Section 201 (f) of the Social Security Act Amendments of 1939, 


Fed... 
Mar... 


(Same as Table 1). 
Figures differ from those 
reflects appropriations 


3/ Consists of salaries and expenses of ‘the Bureau of Ol4-Age ani Sur- 





Inception 
to date. 
3 














Nov... 
1951-Jan... 


Source 
Source: 
v/ 




















TRUST ACCOUNT AND OTHER TRANSACTIONS 











Table 7.- Unemployment Trust Fund 
(In millions of dollars) 































































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment State accounts |Railroea |*°* , Unexpendec 
ean Insurance Account }/ Unempl rn balance 

Fiscal year Interest Transfers | ment In- ri 

or month =| goter Trene-|Tranafere on rota, |¥ithe | to Rail- | surance Es ag Tota | Ivest- ob 8 

Deposits | CoBtri-| fers | from invest- @ravals | road Unem-| Account 3/| 57’? an ae = 

w butions} from |Adminis- | ments by ployment mah Pe trust + | con's 
Fy cos |2/ — | Staton| tration States | Insurance | Bonefit accom’ | account 

ring 105.9 17.4 281.4 |2,241.5/2,092.4 | 105.9 43.2 4,372.5. Me 4 4,367.0 4.0 15 

109. - 11.7 96.5 60.6 60.0 - 6 1,506.3 »878.8 | 5,870.0 8.5 3 

118.8 oh 8.9 123.6 71.3 70.21 oh 8 1,436.5 Lae 1,307.2 7.8 3 

126.2 m 9.6 143.6 [1,145.9 | 1,128.3 4 17.2 133.9 §7,449.1| 7,409.0 | 31. 8.4 

127.6 4 9.2 166.9 | 869.5} 817.4 a 51.7 419.9 97,869.0 | 7,892.0 | 11. 5.3 

130.6 - 9.7 165.3 | 958.9] 798.1 - 60.8 454.0 8,323.0] 8,298.4 | 18.2 6.5 

al - 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 y “140.6 98,182. | 8,138.3 | 41.4 2.7 

9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - 1266.5 6/ | -7uk.5 17,437.9] 7,424.3 | 22.2 1.5 

1952 (Est.)| 1,389.8 | 1,201.0 14.0 - 2 1%.6 | 962.4 | 900.0 - 62. 4e7.4 * Bab... .0 

1952 a a 2;279.0 | 15.0 e 3.1 ime 75.4 | 650.0 - | 65. 164.3 Ib'eoo.2 vos 383 y 

1950-July. 5.4 5.1 2 - - * 93.2 89.0 - 4.2 -57.8 7,380.1 | 7,352.3 | 26.3 2.5 

Aug... aby 6 or a - - - 89.5 8.3 - 5.2 196-2 1,578.2: 7,561.3 | 15.1 1.8 
Sept. 8 9.3 34h - - 4,1 64.5 60.0 - 4.5 -47.6 §7,530.5 | 7,516.3 | 12.9 14 
Oct.. 37.7 37.5 * - - 2 61.2 56.7 - 4.5 -23.4 §7,507.1 | 7,488.3 | 17.0 1.9 
Nov... 256.9 256.8 al - - - 59.7 55.1 - 4.6 197.2 170s. 7,686.3 25 1.6 
Dec.. 31.9 21.9 3.5 - 6.5 72.7 68.1 - 4.6 40.9 117,663.4 | 7,639.2 | 23.1 1.2 

1951-Jan.. 105.2 3-3 * - 70.7] 102.3 #6 . e2 2.9 7,666.3 | 7,639.2 | 25.5 1.6 

Feb.. 207.9 207. 1 - - - 73.9 9.4 - ° 134.0 7,800.3 LR 20.7 14 
Mer... 29.2 21.7 3.5 - - hel 1.5 66.8 - 4.8 -42.3  17,758.0 | 7,738.2 | 19.0 8 
Apr... 42.2 39.2 a - - 2.7 66.5 63.0 - 3.5 -2h.4 17,733.6 | 7,698.2 | 34.6 7 
Inception 
to date | 17,075.6] 14,597.0 | 897.7] 107.2 8.9 1,392.8] 9,342.0] 8,781.2) 107.2 | 453.7 1,733.6 1 7,733.6| 7,698.2 | 34.6 7 

Source: (Seme as Table 1). ; 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 

2/ Exclufes interim advance of $15 million from the and subsequent istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
ceolsanek. hewn baled shans te Oe Chaat we = benefits and refunds, 

2/ Represents contributions under the Unemployment Insurance Act 6/ Includes transfers to the Railroad Unemployment Administration Fund 
of 1938, 2 eee os Ge » 1m excess of the amount speci- as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
fied for administrative expenses. (See "Buiget Receipts and Expenditures", senting adjustment for over-collecti due to retroactive change in 
Table 9.) tex rate under the Railroad Unemployment Insurance Act, as amenied 


Unemployment In- 
-to amounte of taxes collected with respect to 
to June 1939, inclusive, from employers who come 
within the purview of the Ratlroad Unemployment Insurance Act. 





(45 U.S.C. 358 (a)). - 
Distribution of unexpended balance not available. 
Less than $50,000. 


¥ 


Table 8.- National Service Life Insurance rund 


» (In millions of dollars) 


















































Rece: Expenditures other Net increase Assets, oni of period 
Fiscal year — than investments = . : 
or month Premiums | transfers from | Interest Benefits ial =), Total Invest- | Unexpended 
Total and other | General Fund Sevtelatiate Total | and Seoeaeats enntte ments balance 
receipts refunds . 
19h1-1943.. 366.0 329.1 31.5 5.4 6.9 6.9 - 59.1 359-1 351.7 oh 
UDkh. cecee 90k. TAL. 101.2 22.2 31.4 31.4 - 2 1,232 1,213.4 b's 
Ss Sasa bye ay hee yt = = - 1s — 5 —s = 
1967. scccee | 2,508—2 166 hs: 170.9 279.3 | 279.3 - Loak.8 | Bie7.6 Bre 53.9 
19KB.. 2.006 7 387. 0 199.2 301.9 301.9 - 437.7 | 6,965.3 6,934.7 30.6 
eeeeeee Pe 3 Fro 210.3 348.1 348.1 - 341.9 1,307.2 7, 7 19.6 
10 seeeeee | 1,076.4 398.7 472.8 205.0 2,987.9 | 354.9 |, 2,633.0 1,911.5 | 5,395.7 5,342.1 53.6 
1951 f *} 699.4 451.4 88.0 160.0 735.6 735.6 - -36.2 5,359. 3,399-1 20.4 
1952 (Est. 697.3 476.9 66.4 154.0 971.2 971.2 - “273.9 5,085. 5,065.1 20.5 
1950-July.. 29.1 27.3 1.7 * 56.4 27.6 28.9 27.4 5,368.3 5,340.6 27.7 
Aug... 41.1 39.0 2.1 * 45.3 29.4 15.9 -h.2 5,364.2 5,337.4 26.7 
bie 28.4 26.2 2.2 * 40.1 29.1 11.0 -11.7 5,352.5 5,328.1 » 24.3 
Oct... 46.6 2 | 3.4 | he.2 31.0 11.2 4b 5,356.8 5,328.9 27.9 
Rov... m4 oT Pe a 39.6 31.8 7.8 4.1 5,360.9 5,328.1 32.8 
Dec... 3 30.5 5. * 37.1 32.7 4h -.8 5,360.1 5,335.3 2h 8 
1951-Jan... 59.9 48.9 10.9 * 38.2 34.9 3.4 21.6 5,38. 5,353.0 28.7 
Feb... ig.2 Mo.] 8.5 . 35.4 32.0 3.3 13-9 3,350.8 37325°5 0.0 
Mar... 59.8 57. 1.9 * 39. 36.7 2.5 20. 5,416.1 5,373.7 5 
Apr... 32.2 31.5 4 3 45.6 34.2 11.4 -13.5 5,402.7 5,373.0 29.7 
to date | 10,285.3 | %,988.2 4,201.9 995.3 782.6 | 2,049.8 | 2,732.8 5,hoe.7 | 5,402.7 5,373.0 29.7 
Source: (Same as Table 1). 





less than 


$50,000. 




































TREASURY CASH INCOME AND OUTGO 








Table 1.- Summary of Cash Transactions 
(In millions of dollars) 

































































Cash operations other than borrowing Net cash | Increase, M , 
vorrowing me 
Cash operating income Cash operating outgo Net cash oe ° decrease (-), Net receipts| 
a. Cash Cash trust Cash  |Cash trust | Exchange [Clearing operating | repayment |in General °| *™™ sang 
buiget |jaccomt | rote, | bulget jaccomt | Stabili- jaccomt for | gop,; | O° of Fund ps + ome 
receipts | receipts expendi- jexpendi- zation | outstanding or borrowing | balance poem A 2/ 
tures tures Fund 1/ |checks, ete. outgo (-) | (~) v 
IB aonevieses 22,137 3,037 25,17 | 78,4eb 485 ~ - 78,909 53,735 60,250 6,515 TT 
covccecees| 43,925 | 3,936 | %7,861 | 93,845 1 - - 93,956 3095 56,757 10,662 3 
19a9 022% 45,519 h, 721 50 ,2h0 ” -768 - - 18h kb 9b5 4g, 4 Th 4,529 
ccccccgece| 30,902 4,937 43,839 57,422 4,326 - - 61,738 -17,899 7,439 -10,460 302 
a 39,884 | 3,707 | 43,591 | 33,190 | 3,270 1,026 “555 2932 6,659 -19,389 -10,930 3/ 60 
SB ciccccdes 41, 80h 3,595 45,400 32,482 2,944 563 5OT 36,496 8,903 -7,280 1,62 37 
sovcceccéo} S0,a 3,483 41,628 | 37,517 3-328 98 -366 ko, 576 1,051 “2,513 -1,462 46 
WRecvecsscce 36,925 4 O86 9970 " 6, -207 -h83 43,155 2,185 4,231 2,047 25 
1951 2 ie s)ese| &%,270 5,061 49,332 | 44,471  ,669 - -22 49,118 213 -228 -17 29 
Eet.).--| 55,019 6,301 61,320 68, 898 5, Uh - 8 Te ,050 -12,730 12,730 = 29 
1950-July..... 1,847 263 2,110 2,862 312 - -31 3,143 -1,032 16 -1,01T 1 
August...|- 2,857 666 3,524 2,4e2 48 - 140 3,009 514 170 685 1 
4,598 267 i, 865 2,767 352 - & 3,199 1,666 1,347 319 3 
October... 2.08 373 2,426 3,013 3Te od “hg 3,335 -909 -450 -1,359 2 
November . 2, 639 3,487 3,032 320 - 63 3,415 rR -78 6 8 
December. 4,168 320 & 488 3,597 355 - 52 008 485 -392 93 4 
195l-Jenvary..| 4,419 |» 277 4,696 3,465 220 - -2h7 3,438 1,259 1,037 221 5 
Fetruary.| 4,209 668 rae 3,150 en - 161 ’ 1,356 | 427 929 5 
March.... 8,110 379 8, hi 3,991 339 - -1l11 »219 i,’ »270 “1,083 3,187 a 
April....| 2,62 337 2,960} 3,89 bead -13 -106 Uae -1,18% 430 -1,614 3 
Fiscal year 
1951 to date| 37,734 4,190 41,924 | 32,155 3,332 -13 “48 35,427 6,498 5,059 1,438 33 
Source: Actual figures are based on Daily Treasury Statement; estimates are 2/ Consists of seigniorage on silver and increment resulting from 


based on the 1952 Budget document, including effect of proposed legislation 
as outlined in Buiget detail. For April 2, 1951, revision of estimated net 


pas Nba Baoe nag neg beni. 7 Seah 


Vy 
paid in part from 


the Exchange Stabilization Fund (see "Treasury Bulletin" 


for September 1947, page 17). 


reduction in weight of the gold dollar. This item is part of the 
cash buiget receipts shown in these tables, but is excluded from 


the 1952 Budget document figures for “Receipts from the public". 
In addition to this decrease in the General Fund balance, 
change Stabilization Fund was drawn down by $1,800 million for 


the Ex- 


subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 



























































Plus: WNoncash lees: Honcash buiget receipts 
Net items deducted Payments to Tre = -- : Equals: 
th Ss ipte . Saaaee a Repayment of semen ter ‘ 
or mon rece rece - excess Total p cap: administrative budget 
V profits tax stock and ~in 4) 
patos 2/ R. F.C. Other oupyhun expenses 4 receipts 
WAG ccocticcdccvecé 22,202 - 64 2h 3 - 27 22,137 
eeveveccccceces 43,892 134 100 sh 3 - 33 43,925 
i cnateidesteenas uh’ tee en 136 8 26 : 27 45,519 
neeesececoccees 40,027 “970 155 90 27 - 37 38,902 
Tecccccccececese 043 -39 120 91 13 - 16 39, 88% 
DNS. ..ceccccecnces ke,211 -10 396 & 23 270 1s 41,804 
Samidposinial 8, 2h6 “4 96 1 3h 38 2k 38,145 
WWD. cccccccccccces 37,085 “1 ug 17 57 27 17 2925 
1952 a ee} wrcccece bb 512 -1 2h1 lR 152 60 17 4h ,270 
Bat. ).ccccces 55,138 © ig 10 ip) 15 19 55,019 
1950-Fuly..esereees 1,68 * 3 3 1 19 1 1,87 
August. oo cesee 2,860 * 2 ~ 1 - 1 2,857 
September..... 4 605 * 6 4 1 - 1 598 
October.....0. 2,056 * 3 * 1 - 2 2 
Hovember...... 2,85 * 3 1 1 ° 1 2 ee 
December...... 4,222 * 43 * 41 - 1 4,168 
1951-January....... 4 bh8 * 29 2 26 - 2 4,19 
Potewary... +++ 4,297 * 48 * 1 ae 2 3209 
March...sceses 8,112 ad 2 ® 1 - i 8,110 
April........- 2,626 * 3 ° * - 2 2,624 
Source: (Same as Table 1) S &/ By Federal Old-Age and Survivors Insurance Trust Fund through 
i) See Budget Receipts and Expenditures", Table 1. October 1948. Thereafter incluies also transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a ih deduction at the time of issuance of the Fund (see "Trust Account. and Other Transactions", Table 7), and reim- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia. 
see Table 5); net issuance, or net redemption (-). * Less than $500,000, 


Government corporations not wholly owned. 




















TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 






































































































































x lees: Noncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 
Total Treasury Payroll | issuance of Federal securities | by Goverment — 
yo" | expent- cn To Govern- ads ie agencies sal 
or month | itures | Total | Serine? | ment cofpO-in0 trust | to trust | Government | Armed Notes issued | Invest- - 
Vy aa Settone =| funda and | sccounts | employees" | forces | Adjusted | to Interna ments in | itures 
Treasury | wholly ” . bona bonds Bank secu- 
1,198 130 2 25h 4ko 227 - 7% - 15 78, 42h 
1,470 213 3 325 559 269 - oe - 39 93 , 845 
2,750 a & keg 1,659 290 ° ~ m4 25 95,952 
Fon id 22 567 1,927 261 - ~86 = 18 18 57,422 
1099 7 25 6h6 | 1,362 259 «| 1,846 -8 1,366 15 | 3 33,190 
1,309 559 2h Th 1,178 236 1,221 “4 -350 12 30 32,462 
4 2,540 580 29 842 916 327 164 -2 25 33 6 37,527 
1950...++006} 40,167 | 3,190 57% 32 880 1,383 58 -95 -2 “1 B 28 977 
1951 (Est.).| 47,210 | 2,739 615 34 915 1,008 325 -2ho 1 - 3 - bb 472 
1952 (Est.).| 71,598 | 2,696 | 325 35 950 | 1,058 309 -65 wi 2s 5 - 898 
1950-July... | 3,013 151 9 * * 31 30 -9 * - 13 1 2,862 
Aug....| 2,515 93 &l * * 28 31 9 * - 1 * 2,422 
Sept... | 3,520 753 5h 1 15 646 28 -7 * - 5 10 2,767 
Oct....| 3,270 157 2 1 1 8h 3h -15 * - 1 B 3,013 
Wov....| 3,102 Tl - 1 9 32 “9 * - 1 -10 5/ 3,032 
Dec....| 3,782 145 a 5) B 2h 6 -7 * « 1 ° 3,597 
Ig5i-Jan....| 3,808 3h 6h ° 187 B 34 -33 . : 27 9 3/ 3,465 
Feb...¢| 3,212 61 P 3 - 2 9 30 -19 * - 1 - 3,150 
‘seve | 4,058 68 1 2 32 -12 * - 1 - 3,992 
Apr... 4,007 148 3h 2 12 8 35 -19 * - * - 3,059 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance and as cash 
i Se es eae ot eee » Table 2. expenditures at the time of redemption; net issuance, or net redemp- 
See Table 5, footnote 4. tion (-). 
3/ Payments to wholly owned Government corporations are not deducted be- 5/ Consists of adjustment items; see Table 4, footnote 4. 
cause they are treated as negative expenditures when received by * ese than $500,000. 
corporations. . 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Lees: Noncash receipts Totel less: Noncash expenditures 
Total Bquale: | een Investments in = g 
Transfers) Payroll de- account 
Fiscal year| trust Sea | ane! cea a Lecetiens fer ona ak Total Federal securities trust 
or month eh we noncash | in Federal | buiget | Government y eccomt | ther | Bonoaeh |’ st ty 6 + eccount 
rece. secur expend- employees’ expend- expend- ; expeni- 
ere soe itures retirement —- itures itures | funds and | agencies 4/ itures 
‘ 2/ — 
1K3..c005 | 3,958 916 25h 435 227 - | 3,037 | %,29e | 3,806 00k 6 os 
ghee 322. | 55085 1,150 329 Fie 269 - | 35936 | 7,307 | 7,297] &, 167 2g | i 
1985. . 7,086 2,365 1, 290 = 4, Tel 6, 7,062 5,200 red “ 1,563 -768 
19h6 ‘ pne oR 2 1,927 261 - | 4,937 8, 3,919 668 mp | 4,306 
IMT. +0006 2, 1,362 259 271 | 3,707 | 7,347 | 4,07 | 3,362 wT 568 | 3,270 
1988...... | 6, 2,920 » 1,178 236 760 | 3,595 6,810 3,865 3,060 -9 90h | 2,9b4 
19h9...5.. | 5 2,232 8 | 3,483 6,209 2,882 2,311 313 258 | 3 
1950... 4000 oe 2,623 880 1,383 358 2 | kon6 || 6,570 “298 |. hos 69 37 Pes 
1951 (Bet.)| 7,312 2,250 915 1,008 325 2 5,061 7,595 2,925 3 128 5 | 4,669 
1952 (Bet.)| 8,620 2,319 950 13058 309 e | aon | Sar | sims | 30m 3 “hi | 5%ane 
1950-Jaly.. 63 * 31 30 2 263 425 ls 5 ered 312 
Aug... 726 60 * 28 31 - 666 579 132 2a 63 -& ALB 
Sept.. 957 690 15 646 28 - 267 98k 632 726 52 “147 352 
Oct... = 1g 1 8 34 - 373 508 137 169 -32 ° 372 
Nov... ke 1 9 32 . 639 512 ge 210 -18 4/ * 320 
Dec... 379 59 2h 6 29 320 335 -21 12 28 -61 355 
195l-Jan...| 572 187 B 34 - 277 655 435 281 wT b/ 7 220 
Feb... 708 a 2 9 30 668 481 270 207 2 61 211 
Mar... 430 50 2 32 319 463 125 15 33 -3 339 
Apr.. 467 130 $F) & 35 - 337 535 132 9 8 25 4ob 
Source: (Same as Table 1). wholly owned; and net redemption, or issuance (-), in the market 
1/ Principally of ship sales carried in trust accounts pending of securities of Goverment agencies. 
allocation to buiget receipts from sale of surplus property. Figures for 4/ Prior to November 1950, consists of net investments of cobperations 
1947 and 1948 inoluie $53 million and $8 million, respectively, of armed not wholly owsied; beginning with that month, incluies also those 
® Se le ee ae ees eee eee es 52, AT, of wholly owned corporations end agencies which for prior periods 














TREASURY CASH INCOME AND OUTGO 


Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Lese: WNoncash debt transactions 
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budget receipte at the time of issuance ani as a cash deduction at the 
securities is treated as a noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash buiget expenditure at the tim / Accrued discowmt on savings bonis and bills less interest paid on 
savings 


of cash redemption; net issuance or net redemption (-). bonis and bille redeemed. 
Table 1, 1. Includes borrowing through Postal Savings System. 


issuance of these securities is treated as a noncash deduction fron * Less than $500,000. 


Table 6.- Cash Operating Income and Outgo by Monthe 
(In millions of dollars) 
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VY Fiscal year enfing June 30 of year indicated. 








GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(In millions of dollars) 
ts 
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Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 


Table 2.- General Fund Balance By Months 


(End of month, in millions of dollars) 
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Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 


DEBT OUTSTANDING 








(In millions of dollars) 










Interest-bearing debt 


Matured debt and debt bearing no interest 










































































Total outetanding 
End of Guaran- Guaran- Public debt Guaran- 
pong J Public | teed Public | teed rood 
Total securi- Total securi- Total Inter- Mone securi- 
month -™ ties = ties Total | Matured | national mee Sr ties }/ 
i/ Bank (1a tured ) 
140,796 | 136,696 4,100 139,472 | 135,380 4,092 1,324 1,316 lal - - | 1,17 8 
202,626 | 201,003 | 1,623 | 201,059 | 199,583 | 1,516 | 1,567 | 1,860 201 - - | 2,259 | 107 
259,115 258,682 433 766 2357 2,350 2,326 269 = ? 2,057 2b 
269,898 | 269,ke2 476 268,578 lll 467 1,322 1,311 376 - 3 935 10 
INT. .-seceeeee | 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,72 802 6 
1948. ...cecevee | 252,366 | 252,292 B ane 250,063 69 2,234 2,229 280 66 1,161 Tee 5 
WG. seccccceee | 252,798 | 252,770 27 250, ly 2h 2,012 2,009 2h5 hl 1,063 660 3 
seecccceces | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 6 
1951 (Estimated)| 260,338 | 260,300 38 n.a. n.a. na. na. n.a. n.e ne na. na na. 
1952 (Estimated)} 276,331 | 276,300 31 n.a. na. na. na. na n.e n.& na. na. na. 
Debt peak 
Feb. 1946.... | 279,764 | 279,214 551 278,451 | 277,912 539 1,313 1,302 238 - - | 1,063 2 
1949-December.. | 257,160 | 257,130 30 255,046 | 255,019 27 2,14 2,10 467 - 1,008 636 3 
1950-July...++. | 257,557 | 257,541 16 255,416 | 255,403 u 2,182 2,138 258 - 1,270 610 3 
August... 89: 257, 87% 18 255,779 | 255, 76% 15 2,112 2,110 235 - 1,270 605 2 
September. , 257,216 20 25h , 986 254,968 18 2,250 2,247 375 ‘i 1,270 602 2 
October... | 256,959 256,937 22 254,750 | 254,731 20 2,209 2,206 337 - 1,270 599 2 
November... ps nad 257,077 2h 25% ,909 > 22 2,192 2,189 32h - 1,270 595 2 
December. . »T31 | 256,708 2k 254,304 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
1951-January... 256,143 256,125 18 253,720 253, 704 16 2,423 2,421 561 ? 1,270 590 2 
February.. 255,958 255,941 18 253,397 253,362 15 2, 1 2,559 702 = 1,270 587 2 
March..... | 255,018 254,957 21 ,572 | 252,553 19 2, 2, ube 590 - 1,270 58h 2 
April.....| 254,788 | 254,727 21 252,299 | 252,280 19 2,449 2,447 583 - 1,263 561 2 
Source: Actual figures from Daily Tre y Stat it; estimates based on 1952. Footnotes at end of Table 2. 
Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Fiscal year Guaran- Guaran- Public debt Guaran- 
or month Public | teed Public | teed teed 
Total debt securi- Total debt securi- Total Inter- Monetary | Other securi- 
ties ties Total Matured | national 2/ ties 
V 2/ Bank mstered 
IDNZ .ceecceces 63,805 64, 27% -468 62,955 | 63,412 “45 850 862 4o - - 820 ell 
Seccecceoe 61,830 64,307 | -2,477 61,587 | 64,163 | -2,5 2h3 Lah 60 - - 8 9 
1Dh5... ce ceeees 56,489 57,679 | -1,190 55,707 | 56,813 | -1,107 Tee 866 68 - - 798 -83 
daccecéece 10,783 10, 740 43 11,812 | 11,754 58 “1,029 | -1,01% 108 - - | -1,122 “14 
INT. reseceees “11,523 | -11,136 2387 “13,381 | -12,997 -383 1,858 1,862 “145 416 1, 72h -133 3 
-6,010 | -5,99% -16 -5,065 | -5,050 “1s -9h6 -gll 4g -350 563 -60 2 
432 478 46 653 698 “45 221 -220 -35 =25 -98 -62 -1 
4,579 4 587 -8 & bb2 & uh8 -7 138 139 20 -b1 207 “47 -1 
1951 (Estimated) 2,961 2,943 18 na na. na. n.a. n.a. n.a. ne na n.a. n.e 
1952 (Estimated)} 15,993 ,000 -7 n.a. n.a. n.a. na. n.a. na, n.a na n.a. n.a. 
1950-July..... 180 183 3 190 193 “4 -10 -10 -7 ~ . -3 * 
August... Bs Bi 1 363 361 é -28 -28 -23 - - -5 * 
—— . -193 -196 2 137 137 1d - : 3 * 
October. . -2T7 -279 2 -236 -238 2 -h1 -4l -38 - - 3 * 
November . bl 140 2 158 157 2 “17 -17 -13 é - -h * 
December . 369 -369 ° -604 -605 * 236 236 238 a : -2 . 
we: | B| B| +] Bl Bl t] a] 8] 8 a ee ae 
F . 1 * . - - - - 
March.... -9h1 -9hk 3 “eS “is 3 -115 -115 -111 ° « “4 7 
April.... -270 -270 * -273 -273 * 3 3 -7 - 13 3 . 















































Excludes guaranteed securities held by the Treasury. 
Includes savings stamps, excess profite tax refund bonds, and currency items. 


For current-month details, see "Statutory Debt Limitation", Table 2. 


* Less than $500,000. 


n.e. Not available. 

















June 1951 


DEBT OUTSTANDING 








Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 








Fiscal interest- Marketable 

year or 

month [public Certifi- Sponntey: ents 

cates Bank Bank re- 

eligi- | stricted 
Vv 








ble 


acces j 13,466 11,607 
ee 3 2 12/261 

a 
197. .000 29,508 
1 eegese -2 708 
poe : 6; 8h 
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Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 

Consiste of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 

Less than $500,000. 
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DEBT OUTSTANDING 








Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ¥ 
(In millions of dollars) 
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and X-C, which were held by United States Government corporations ani 





Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
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ly Treasury Statement. Consists of Adjusted Service Certificate Fund, various housing insurance 
Canal Zone Postal Savings Systen. funds, and the Farm Tenant Mortgage Insurance Fund. 

















, DEBT OUTSTANDING 











Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


“(Dollar amounts in millions) 




































































Total interest-bearing securities Computed annual interest rate 
End of Amount ~~ Computed annual Public debt 
fiscal Total Guar- 
b~ ee oute tand ing interest charge I corest- Sastiveaah aoeuse Mon- a 
i debt ao debt bearing Total market- Special securi- 
guaren- | Public guaren- | Public [securi- | public | Total | Bills | Certifi- Treasury | sble issues | ties 
teed securi-| debt teed seouri-| debt deb ata: 
ties DY ties ties t | 2/ 3/ cates donds a / 
IGAD556 odie 139,472 135,380 a 2,679 1.978 | 1.979 | 1.822] .360 -875 | 1.165 2.4ok 2.330 2.408 | 1.968 
Sddedge 201,059 199,543 2 3,849 1.985 | 1.929 | 1.725] .381 -875 | 1.281 2.379 2.417 2.405 | 1.335 
Ac ccnse » 766 357 3969 4,961 1.935 | 1.936 | 1.718] .361 -875 | 1.20% 2.314 2. 2 2h 1,321 
Sapiens 268,578 111 5 5,351 1.995 | 1.996 | 1.773] .361 87 | 1 2.307 2. 2. 1.420 
INT. .ceeee 255,197 255,113 5, 5,3T% 2,107 | 2.107 | 1.871) .38@ | .85 | 1. 2.307 2.593 2.510 | 1.758 
19hB. .ce00e 250, 250,063 5 5,455 2.18 | 2.18 | 1,9h2 | 1.014 1.0b2 | 1.208! 2.309 2.683 2.588 | 1.928 
bitesse | ES 250, 762 Hes 5,606 |} 2.236 | 2.236 | 2.001| 1.176 | 1.005 | 1.375 | 2.313 | 2.609 2.296 2.210 
1950. cecees 255,226 7209 5,613 5,613 2.200 | 2.200 | 1.958] 1.187 1.163 | 1.344 2.322 2.569 2. 2.68% 
1950-July.. 255,416 orn 5,618 §,618 |} 2.200 | 2.200 | 1.959] 1.191 1.125 | 1.325 2.322 2.567 2.588 | 2.815 
AUB. TI9 5,626 5,626 2.200 | 2.200 | 1.960] 1.209 1.125 | 1.325 2.322 2.561 2. 2.793 
re ooh oe 25h 68 5,585 5,50 9 2.192 | 2.191 | 1.938| 1.252 | 1.225 | 1.322 | 2.336 | 2.560 i 2.75% 
Oct... 254,750 254 5 5,60% 2.201 | 2.201 | 1.951 | 1.299 1.125 | 1.302 2.336 2.560 2.602 | 2.729 
Nor... | 258, 258,08 2 5,607 2.208 | 2.208 | 1.957] 1.366. | 1.225 | 1.302 | 2.3396 | 2.961 | 2.599 | 2.606 
Dec... 25h 25% 283 5,616 5, 2.209 | 2.209 | 1.963 | 1.378 1.125 | 1.328 2.359 2.565 2.600 | 2.655 
1951-Jan... 253, 720 270% 5,642 5,641 2.224 | 2.228 | 1.988 | 1.396 - | 1.372 2.359 2.563 2.598 | 2.701 
eee # 253,362 29635 5,634 2.224 | 2.228 | 1.989 | 1.406 - | 1.372 2.359 2.561 ¢. ee 
Mar... 252,572 2593 5, 5,623 2.227 | 2.227 | 1.991 | 1.427 - | 1.372 ] 2.359 | 2. 2 2, 
Apr... 252 ,299 252,280 5,659 5,658 2.243 | 2.263 | 1.945] 1.468 - | 1.37 2.336 2.602 2.608 | 2.721 
Source: Daily Treasury Statement. annual interest charge anf .ennual interest rate discount value is used. 
2/ Excludes guaranteed securities held by the Treasury. 4/ In computing annual interest charge and annual interest rate on 
2/ Total includes "Other bonis"; see Table 3. United States savings bonds, Series A-E are considered to yield 
3/ Included in debt outstanding at face amount, but in computing 90% per annum and Series F is considered to yield 2.53%. 


Table 8.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agenciés~ 


(In millions of dollars) 











Defense Production 
Commodity | Act Koonamic | prport- [Housing | public |Reconstruoe| zl | Secre=_ | Secre- 
wh 4 Credit |General | Reconstruc-|C°°P®™- | Import and Home | Housing | tion Electri- | tary of | tary of | Tennesese 
fiscal peas Total Corpora- |services | tion ation Bank of Finance Adminis-|Finance fication eas the » hi 
or mon tion Adminis- | Finance Adminis- | Yashington |Miminis- | tration |Corporation| minis a” author’ 
tration | Corporation| ***ion trator 3/ a/ 8 xy 
19k3..006 7,535 1,950 - a - sd - 283 5,033 - - - 57 212 
19bb....02 | 10,717 900 ~ - - - - 398 8,416 - - - 57 Qué 
ee A 
sonido : Dl ae ee: ate tre 
1948...... | 2 4ho - - ~ 971 362 18 - - 5h - Qbb 
noe F 1,669 “ . 782 gus 337 oe 1,015 * 100 52 126 
1950.ceee- | 8,423 3,193 - - 964 964 349 1,456 1,281 65 100 4g - 
1950-July. | 8 | 3,528 - - 966 gho 1 354 1,477 1,352 98 100 hg - 
Aug. « Bee 3,311 - - 985 ou 1 | 36% 1,527 | 1,392 % 100 Wb . 
Sept. | 8,410 | 2,959 - - 985 952 1,192 37% 368 1,352 100 46 1 
Oct.. | 840% 2,781 1,006 962 1,254 38h 355 1,432 8 100 46 3 
, 400 968 1,307 394 oe 1,432 91 100 46 6 
gue 1,355 39% 3 1,432 101 100 hy 10 
953 1,2 4Ok 289 1 121 100 4h us 
3 1,478 | hig 281 iio 147 100 by 18 
1,535 439 2TT 1,480 159 100 uy ak 
009 1,535 464 293 1,540 105 100 hh 31 



















































































Table 9.- Public Debt and Guaranteed Securities Outstanding by Months 
(Bnd of month, in miliions of dollars) 


DEBT OUTSTANDING 





Treasury Bulletin 
















Apr. 
























UWS ccevecesececssevee] 17,616 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 | 20,806 
2GB3.. cccsceccocececesce, -Appane 20,935 21,362 21,442 21,53 22,539 22 ,61C¢ 23,099 23,051 23,050 23,534 | 23,824 
WP cccdccccdsscdccced 068 ,052 ,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 ,299 | 28,479 
We cresececdedgeccses 476 28,526 28,827 28,668 28,638 » TL 29,123 29,033 25,421 29,462 29,634 | 30,557 

Seecerercesosorscses 30,516 30,520 31,459 31,425 31,636 33,779 33, 4os 33,360 33,833 33,833 33,79 34,407 
UWBTevsececccecccsceres| 34,502 34,601 728 34,942 35,213 36,425 36,716 37,045 36,875 36,956 37,094 | 37,279 
1938. .ceccccecveccesees| 37,453 37,633 37,38 37,520 shee 7165 37,192 ue 38,393 38,423 38,603 | 39,427 
WDococcecccuccopessed a 39,859 39, py = 202 »*4o 40,661 40,891 40, 858 41,036 41,305) 41,9%2 

eoccecccccsccsccsce, . 8@,210 h2 965 42,580 he, 808 ke ,968 43,772 43,905 bk 073 bk 137 bh,273 | 45,025 
WMlesreccsccvescsececel 45,877 46,090 47,173 47,232 47,721 48,961 7513 50,921 51,346 53,50 55,0h0 | 57,938 
19ke... rer me 62,381 62,419 64,961 68,571 72 ,"e2 » 81,685 86 , 483 1908 96.116 | 108,170 
wy: eosseveccees| 132,069 | 114,024 | 115,507 | 129,849 | 135,913 | 136,696 | 1e1,50h | 14h,059 | 158,349 165,087] 166,158| 165, 

e seeeeeeees] 170,659 | 283,107 | 184,715 | 184,967 7366 | 201,003 »5T | 209,802 | 209,496 210,264 | 215,005 | 230,630 
1945. ecerecesee| 232,408 | 233,707 59-920 235,069 | 238,832 | 258,68 | 262,045 | 263,001 | 262,020 261,817 | 265,342 | 278,115 
WRB. ceseccesscesceces| 278,887 | 279, ,012 ,898 | 272,583 | 269,ke2 270 | 267, 265,369 263,532 | 262,277 | 259,149 
WT. ccescsccecesecesse] 259,776 | 261,418 | 259,226 | 257,702 | 258,343 | 258,286 | 259,448 | 260,097 | 259,145 259,071 | 258,212) 256,900 
P+ a ee a ae 256,574 | 25h, 252, 252,2h0 | 252,2 252,292 | 253,37 | 253,089 | 252, 252,460 | 252,506] 252,800 

socvcccececccescees| 292,620 | 252,721 | 251,62 | 251,530 | 251, ,TTO | 253, 255,852 | 256,680 256,778 | 256, 257,130 
1WO.cenvccceccccssssee} 256,065 | 256,368 Tes Re 256,350 | 257,357 | 257,541 | 257,874 | 257,216 256,937 | 257,077 | 256,708 

sevccescceccesccses| 256,125 | 255,941 2997 727 











WBZ srecccseveseseseses 
1933. vcececcceseveseces 


SIDI. <sadcascesdudes 


Ceeeereeeeeeweaeere 


> peed hbk aon 
We cccccccccecccccccs 
WPA iccccccecsceceseces 











295 325 423 
3,589 3,660 3,728 
4,654 4,676 4, 703 
4,662 4,660 4,660 
4 ,6b6 4 647 4, 852 
5,410 5,410 5,409 
30663 5,657 5,535 
5, 6,560 6,372 
5,690 5,688 5,687 
4,360 4,372 4,091 
2,278 2,27 1,669 
1,14 <4 1,171 

553 552 

18 178 171 

78 so] vo] 
24 233 23 
2k 22 20 
21 22 


- - - - 2 

682 1,064 1,615 1,875 2,596 
k, 4,205 4, 2h8 4,369 4 koa 
an 4, 72h 4,669 4,667 4,667 
4,665 4, 703 4,633 4 633 & 634 
4 853 5,064 5,015 5,009 5,001 
5, 450 5,480 5,489 5,456 5,44 
5,529 5,526 5,813 5,808 5,810 
6,370 6,939 6,937 6,937 6,938 
4,568 4,582 4 592 4 57% h ,265 
4,100 3,792 3,942 3,972 4,119 
1,623 1,565 1,566 1,568 1,563 
833 505 534 545 558 

“ 333 379 i00 386 
90 80 9 76 & 

B 55 51 50 52 
27 26 27 29 28 
20 16 18 20 22 


_—s 


PEF WY ES Few 
SS SERSP FSR. 


= ses ee ee & 


_s 














WBA svovcccccccccccscce 
193 
193 PCCP RO eee eee eeeeee 
WG occecccccsccceveses 


IDNR. cecseccvcsccescees 
INS .cerececccecevecses 
Wehr cccccencdocesenses 
Wa ccepoccccccccssens 


CeCe ee ereeeeeeeeee 


WET. cccccccescccocess 
WGhB. ..coccvccccccceces 
IND. cscccccccccceccece 
1950. ceesecececececeves 
UDBL. werccccevssevesers 





















; i 188,035 
36 
259,306 | 257,860 | 258,521 
253,068 | 252,315 | 252,311 
66 ,553 | 251,912 
255, 7&7 gor) 256, 











Be Fs : 
202, 210,138 | 211,369 | 211,064 211, 807 
115 
898 
pod 259,528 | 260,176 | 259,221 259,155 
252, 253, 253,101 | 252,738 | 252,513 
252,798 | 253,902 | 255,879 | 256,709 256 ,805 
257,377 | 257,557 | 257,891 | 257,236 256 , 959 

















257,100 



























Treasurer of the United States; 
July 1942, Statement of 

corporations and 
States as to 


Contingent Lia- 


other agencies, 
both principal and interest. 





Such obligations were first authorized in 1932. 
September 





Prior to 





1939, the figures represent principal shown as a contingent 


liability ofthe United States; beginning September 1939, they re- 


ipal outstanding, both matured and ummatured. 


present 
securities held by the Treasury are excluded. 


teed 








June 1951 


STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
the United States (except guaranteed obligations held by redemption values. . 
the Secretary of the Treasury), shall not exceed in the 


Table 1,- Status wder Limitation, April 30, 1051 


(In millions of dollers) 





Maximum amount of securities vhich may be outetaniing at any one time, wmier limitations imposed by the act 
of June 26, 19h6 61 U.8.c, TT Wicdoctndcnceutbdscdbodhdddsouccccccdcccovenesdocobescedsocccucccevceevocseseséessensweneasseebeces 


Amount cf securities outstanding subject to such statutory debt limitation: 
U. 8. Government securities issued wiler the Second Liberty Bond Act, a8 amomled.....0.. cccccccccceseseseeeeeseseoeeseseees sees 
Guaranteed securities (excluding those hela ty the MOORIE) oc cccccccsccccecccccnccccceccsccccccccdcocccssepecosesesosorcsticces 


Total amount of securities oute tand ing subject to statutory debt Limitation, ..ccscecccccccccccccecesceesasesescevcecteqecsececes 


Balance issuable under Limitation.....cccscccscceceseesresessssessse ere esse ee esse eee e eee eeee Eee Eee ee HOSE OHSS SES ESSE SSE OSESSESSOES 











Source: Bureau of the Public Dedt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding April 30, 195] 


(In millions of dollars) 








Public debt: 
Interest-bearing securities: 
Marketable: 


Treasury DARRW cn dnacccdcodecedssdcecvedccedsdededeccccccocccccccccceaceceeacossc 


Certificates of indebdtedness......ccccccccesesesecess 


NOTED . cerccccccccecscecevesesceseeeeseseeeeeesserereneeseeseseereeseees 


SOCCER ERS e HE EERE ESET eeee 


SSCS SSESESESEE EEE EHH O ee 


POCO HOTSOOESH ETE HE HOE EHEOEESESHETEEOEEOES 





3 
U.S, savings bonds (current redemption value)....c.ssesccccccecssececevesecscess 
Treasury savings NOTES . ccccocecccecccececseseeccevenvsseesoess Peeeereeeeerecesere 
Depositary WOES sc cccdcccdeccccececee 
Armed forces leave 


Treaswy bonds, investment series , ovees ee 
Total normarkotable,.......ccccececcvcccsecenesereescsveceences eeeeereces ececeeece 





Special issues to Goverment agencies ani trust funds............... PPYYTTIT TTT Teer 
Total interest-bearing Securities....csccscsseceverssecerssereces Ceeecceccccccese eee 
Matured securities on which interest has coased.......csecssesescrcccsccecensecenreseres 


Debt bearing no interest: 
United States savings stamps.....ccsesccerccecscccereceressuccecececsees a i a as of 
Excess 


SOOT EH HHH OEE HEHEHE HEH OHHH OH Ee er eeeeereees eeesece 


% 


8 
we Jaye 


NaiRO sb «scecsteserahdinnes 
United States notes (less gold Teserve)......cscdsccecesscocwserececeseeececeseceess 
Deposits for retirement of national bank and Federal Reserve Bank notes..........0+ 
Other debt bearing no interest... cscccsecscesecsserssetesecccacereseeeseseeeeererees 


Total debt Dearing no SRE e no Te eee TY [TTP Y PEEP PLEYEL ERLE CPL PPE 
Total public Tenn ch endian cheatin eesetdeds nd Gubbadiad Goss bec cere cecoctcescoscesedsses 
Guaranteed securities: 2/ 

Interest-DOGTING. ... cs crecevececveesecececcceseesseresestoese eecevere ee eererereseceseers 


Lh. PPPITETITITITITITITITITiTiiTiiitiiiiiiiri ie 


Total guaranteed securitios.....csccesssececesesscesecesers 
Total public debt and guaranteed BOCUTITIO“. .crccscccccesersssees 254,057 254, 748 


Source: Bureau of the Public Debt, (with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
1/ Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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DEBT OPERATIONS 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1951 1/ 
(In millicns of dollars) 





Amount of maturities 





Date 


Calleble issues | bank re- 
classified by etricted 
f: issues 
year 0: 


Final bank 
First 
nD matu- 
rity 














BALle oc cccccccccscocscccccsccese . 3/15/54-A. 
/2% 3/15/52-5% 


BALLS. cccvecoceccccseseseseseces ecccce 
2-3/4% Bond - 6/15/51-5% 3 ro yy 





-D. 


1-1/4 Note - 


4 Bond - 9/15/51-53 
3% Bond - 9/15/51-55 
3/15/55-A. 


bey 4 ote - Re oy > - 3/15/55-60 
6/15/52-55 


1-1/4$ Hote - npAf/i<. - 
oni tien =n 2h Bond - 6/15/53-55 
og Bond i po aed 3% Bond - 9/15/51-55 





DEEL. cccccdecopenscococecoctos -| 2% Bond - 12/15/51-55 
1-3/4 Note - 12/15/55-B. 





3/15/56-58 
6/15/54-56 


9/15/36-59 
9/15/56-59 





3/15/se-5% 


6/15/52-54 
6/15/Se-55 





3/15/56-58 
6/15/58-63 





6/15/53-55 * 6A5/79-Ce 
te gh 1,986 - 9/15/56-59 

! , 9/15/56-59 
12/15/91 -53 1,118 ? 12/15/59-62 12/15/52 


9,104 


















































(Continued on following page) 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


DEBT OPERATIONS 





Issued by the United States Government 
and Outstanding April 30, 195) -4/ (Continued) 
(Im millions of dollars) 





Amount of maturities |... 


Callable issues| 
Classified by 
yeer of: 








Deccription of security 2/ 
First 
call 





Description of security 2/ 





2-7/8 Bond - 3/15/55-60....06- 
2-3/u$ Bond > 12/15/60-65.. 2000+ 


Total. .ccaccsececccosesesesesece 


«| 2 -~ 6 ‘ 
cif en bg fr “67 5/5/se 


«| 2-1/6 Boma - 12/15/59-62 12/15/52 


4/15/53 
9/15/53 




















-| 2-1/2% Bona - 3/15/66-71.....6 


«| 2=1/2% Bond - 6/15/62-67....0. 


o+| 2-1/2% Bond - 9/15/67-T2...00- 
«| 2-1/2% Bond - 12/15/67-T2...006 


«| 2-1/2% Bond - 12/15/63-68....0: 


. 2-1/2% Bond - 6/15/64-69. 20006 


. 2-1/2% Bond - 3/15/65-70. e000 


° 2-1/24 Bond - 3/15/66-Tl.seoes 


ee 2-1/24 Bond - 6/15/67-T2.ese0e 
oe 2-1/e% Bond - 9/15/87-T2. e000 
. 2-1/24 Bond - 12/15/67-T2 seve 








2-1/2% Bond - 6/15/67-72...... 


Total. cccscsecccce eeesereserore 


2-1/24 Bond - 12/15/6h4-69...000 


TOtAl. sscccceseccece evecerereoe 


























DEBT OPERATIONS 








Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 


Description of new iseus 
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Source: Bureau of the Public Debt. 

}/ Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on campetitive bids. 
Bank discoumt basis. 
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Table 3.- Offerings of Marketable Iesues of Treasury Bonds, Notes, 
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DEBT OPERATIONS 





Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Results of exchange offers 
furned in for cash 





Called or maturing security 1/ Disposition offers 
wy Preasury 








Amount 
Date of kk Description of new 
Description mre out- Cash Bxchange| changed ~ “oe security offered 
retire- | security et 

nen offered iuvestore 


(Im millions of dollars) 


wT 3 >= 3332 . 236 1-1/Wp Certificate - 


6,127 6,127 
2A/s 2,189 2,18 1,993 
3/1/e8 | 3,553 3,553 
B/lfeB | 1,055 1,055 93 
Wiehe | wane a 
5,315 5,315 
5,783 5,783 
1,292 1,292 
6,535 6,535 


ag sean isons. 2,098 2,098 


1, 1, 











we 





= 


1-1/of Certificate - 

1-1/¥f Certificate - 3/1/50-C 
1-1/of Certificate - 4/1/50-D 
l-1/e$ Certificate - 6/1/50-E 





l-1/e$ Certificate - 7/1/50-F 
1-1/8 Certificate - 9/15/50-0 
1-1/0 Certificate - 10/1/50-H 


1-3/8% Hote - 3/15/Se-4 





1-1/Of Certificate - 1/1/5i-A 
1-1/e$ Hote - 10/1/5i-a 
1-1/e$ Hote - frfsi-3 
1-1/2% Hote - 


5,695 5,695 
1,993 1,993 
2,902 2,9e2 





DH svi rccccccccccones n 
1-1/¥$ Certificate - 4/1/50-D 
l-L/Wh Certificate - 6/1/50-E 
l-1/ef Certificate - 7/1/50-F 


etfs bet = gfe 
/15/30-38 


a tht ba 8 Glows 8 ub abso 8 & 


1-1/ef Hote 
1-1/6 Hote 
1-1/s6 Hote 


1-1/b$ Hote 


8 
a 


2 = ssBond ‘ 





ini /e$ Hote - u/l/n-0 


1-3/4$ Hote - 1¢/15/55-3 


1-1/Of Certificate ~ 10/1/50-z 





_ 


bP... BOR S ERE 


2-3/s% Treasury Bond, Invest- 


6/15/67-72 
ment Series B-1975-8 3/ 


12/15/67-Te 





1-7/0h Certificate - 4/1/8-A 















































UNITED STATES SAVINGS BONDS 











United States savings bonds were first offered for and dollar sales by States are published at less frequent 





sale in March 1935 and began to mature in March 1945. intervals but are shown on a sgonthly basis. 
Series A-D were sold from March 1935 to April 1941. ; 
Series E; F, and @ have been on sale since May 1, 19%1. Series A-F sales are shown at issue price and total 





redemptions and amounts outstanding at current redemption 


For information on the terms and conditions of these bonds, 
values. Series G is shown at face value throughout. 







reasury Bulleti n* iseue December 
ya a ver 1985 ts area 1947, page 51 Matured bonds which have been redeemed are included in 
ober 1945, pages . redemptions. Matured bonds outstanding are included in 
the interest-bearing debt until all bonds of the series 
In addition to the information on savings bonds have matured, when they are transferred to matured debt 









operations which appears each month, data by denominations upon which interest has ceased. 









Table 1.- Summary of Sales and Redemptions by Series, Cumulative through April 30, 19651 


(Dollar amounte in millions) 










Amount outstanding 












































Sales plus redemptions of 
Series Salee 1/ Acorved aeovusd Redemptions 2/ umatured series 
Stoceynt discount Matured Interest to sales plus 

debt bearing debt discount 
204 52 255 3 - ° 
370 ot 463 458 5 « ee 
: 1,010 1,274 1,254 20 ° Fe 
SOPIAS. D cvocecccoccccccceses 2,365 646 3,011 2,753 258 © Pe 
Totel matured series ........ 3,949 1,054 5,003 4, 717 286 - - 


























































Rte B ctitabeteigeeivaces 61,479 4,507 65,986 31,487 - 47. 

Gebte PF icdsGadesccepescvese , 85 - "iyo 5,2hh 1,347 ° Io es 
Ghee D. sansiesbscscecenseese 22,936 - 22,936 jo Sa ese he & are > 
Total ummatured series ..... 89,260 4,907 9k , 166 36,514 hs i ha a * 
Total series AG ...scesccecs 93,208 3,961 99,169 41,232 = «mS Se - 




















Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 





Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 







































































dil Sales plus Redemptions 3/ Jafount outstanding 
Period Sales état accrued Totel Sales Accrued Matured: Interest- 
discount price discount debt bearing debt 
Fiscal — 
Peeeeresceses 10,606 2h8 10,854 666 648 19 24 10,188 
1h 2 128 11,916 848 8h1 - 21,256 
223 15,721 2,372 2,358 13 - 3h ,606 
387 15,278 4,298 4,252 - 45,586 
53 10,184 6,727 6,579 13 18 49,035 
691 7,899 5,545 om 4o 51,307 
804 7,039 5,113 4 ,Ok5 59 Ie 
927 8,068 5,067 h, 721 B 
1,0h5 6,718 5,422 4, 9k5 477 92 57,536 
303 - 
ue : 
19h3.. : 4 a 
TBs decccdusavdevecs e 640 87 
cng ieee ROR 09% 122 
Seeeeeeereerereree 7,295 146 
Bes cecesecsdcetecce 2e3 203 
Ws cccvcedeccesecces 6, 1,104 229 
Months: a 
WB -Tuly.rccesscecese 417 1s 531 505 470 S57 
AuguUBt.ccescccees 350 7] 433 537 4ge & & ae 
September....sss- 310 & 397 475 bh TT 9396 
Octoder..sscseess 1,050 496 45h he ook 
Bovember....0+0¢+ is & 518 448 411 37 5 3Brter 
December...seesss 2 120 661 509 468 ke 229 58,019 
1951 -Tabinasy....s0200e 475 120 596 653 Be z a2 59 
eeeeeeeee & uy 57 
a. = 88 we % 499 61 257 57, 
APTAL. cerececeres 310 & 389 472 425 47 286 57,652 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at eni of Table 3. 

















UNITED STATES SAVINGS BONDS. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(In millions of dollars) 














Redemptions 2/ 3/ 
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“UNITED. STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounte in millions) 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redémptions of Series A-D, B, F, and G by Periods ~ (Continued) 
(Dollar amounts in millions) 
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to certain classes of institutional investors in excess of regular limita- 
tions (see "Treasury Bulletin” for September 1950, page A-1). These sales 
were as follows (in millions of dollars): 





Oct. 2-10 





Series Fonsscsesececccvces 135 
Series Go.secsesdevceceres 4.86 


621 











1ghh, and also unclassified F and G redemptions, TOCA. .ccccccsccedeccesece 


October 
beginning with June 1947. 
y udes both matured and unmatured bonds; see Table 4. * Less than $500,000. 








Includes sales resulting from special offering of Series F and Series G p Freliminary. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 


(Im millions of dollars) 
Matured bonds Unmatured bonis 2/ 








Period }/ Sales Accruee. Sales 
price price 


267 4,583 





1950-Calendar year....+ssres 
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bbl 419 
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403 37% 
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Source: Daily Treasury Statement. able prior to January 1950. 
V Breakiiown of redemptions between matured and unzatured bonds not svail- 2/ Incluies redemptions not yet classified; see Table 3, footnote 2. 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 1%, 1942, through August 31, 1944; 
Savings Series D from September 1,194%6, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
an4é redemption and investaent yields of Savings Series A 
appears in the June 1951 issue of the “Treasury Bulletin’, 
page A-1, Similar information with respect to Savings Series D 
will be found in the October 1948.end September 1949 issues, 
ané with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 









iseve. For detaile concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury® for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Gumary of Sales and Redemption by Series, Cumlative through April 30, 1961 


(In millions of dollars) 




















Redemptions mount outetanding 
Series Rie cgerccccccccoccessocecccssoseseseces 07 406 67 3 2 ‘es 
Series Bicccccccccccccccscecccscesscovcccoses ny oes v 4 , Sab 182 ¥ 4,782 Ld @ 
Series Covccccccccdeccccccsncccececoseseceoce 32, Vy 32,336 10,961 21,375 19 B 
Series Deccccccccccccvesevesescccsccusesssece ee 4 4,238 2,268 1,970 ss 8,02 
DORAL  cdccdcoccccsvccecsocaccccecessosonsceense 20,053 41,92h 13,478 26, bus 20 8,109 





























Source: 
2/ ‘Inclufes exchanges in connection vi' 


Office of the Treasurer of the U. S.; Daily Treasury Statement. 
th the offering in September 1942 


of Series A-19%5 and Series C, 
* Less than $500,000, 


Table 2.- Gales and Redemptions of Series C and D Combined by Periods 


(In millions of dollars) 
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SHS EEEHHECE SESE RECESSES ESESE 8, ‘fF 


Period Sales Matured Interest-bearing 
Total For cash For taxes debt devt 
a ea 8, ; 
SCHOO SESH CE CES O SEES EH ESESELOSEEOS 954, 5 9TO 462 5 ° 9 48 
Wins ccc uibavedhdacecsosnencshaedabeoneae 7,016 6,396 543 Hs - # 10,068 
SHH SSCSH CRESS E SETH SESE ESECESES 3,525 6, 2,602 4,271 9 6,71. 
19% SCH STHEHHES HH EECE SEH ESE EOSES Hered ~ eon as 4 2-360 
WENA. i coh s bins kos cucadeuwemae bicochakeines 3.99 3,532 2/078 1, ¥5e 29 wie 
WD acocdcecccesscccocccccsccesccsessececss 7150 2, 1,510 1,039 lw 8,472 


S88 & 


19h: SOOT E OHSS EHO SHOE SES ESESESOEEEOEOOETES 5, 6, 

PCRS SH SSE R ESSE EH EEHEESE OOHRS OLESE 2,789 5,2 
Rp EAESebRR PR 2. 2A RaBOR TOS" Ae 2,925 3,2h1 
POOREST HOEETEEETEEEOOEESESOSE 3,032 3,869 
WP. ccccctcvtevicccocescesvotassctecccenes 5,91. 2,950 
WG. cccccccccccccccccesccescsecccoescocess 3,613 2,591 

Months: 

WO TULY.cccccccvccccesesscocscvesecsceses 134 
RUBUB Esc cccccccccccccnccvccccccscccece 140 
SPCC CE COREE ESHER EEEOT OL EOEe 239 
OCtODET. cesecccccaces Ceececeseresesore 154 
BOVEMRET. o cccosccccoccascccesevccctose 31. 
479 


590 6,497 ba ome 
L880 1196 Fy 3:38 
2, 4b5 1, heh 63 :372 
1,584 1,366 47 ed 
1,802 790 39 640 
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Source: Office of the Treasurer of the U. S.3; Daily Treasury Statement. 
Inclufies both matured and ummatured notes. 



















OWNERSHIP OF FEDERAL SECURITIES 


Treasury Bulletin 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 












































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 8. Goverment }/ 
Held’ by U. 5. Goverment Bela by Hela by private Hela ty | Held by private | Matured 
Em of Total investment accounts Federal investors U. 8. investors debt 
fiscal Federal Reserve 7 Total pete and 
year securi- | Total Banks a ‘tment debt 
or month ties out- out- Public public Public ps accounts Public bearing 
standing | standing Public | non- maxkot~ Public | on sot Public | non- | no 
Tota | market-| market- | Special | able tote | S™*! arkot- Federal | market- | market- | interest 
able jable | isews | issues able able Reserve lable | able 
issues | issues isome | sows ane issues | issues 
y vy 9 
19h3...... | 140 135,360} 14,091) 3,213 7 10 7,149 | 124,1k2/ 8,988) 29,193 | &,092 285 3,738 68 1,324 
b eh 20; 199,543 | 18,920 | b;623 21 | ms, 1s, 899 5 120,880| bb,8b5 | 1,516 180 ies 150 | 1,567 
1985....+.| 259,115 | 256,357) 26,934 | 6,205 17 | 18,812] 21,792 | 209,630) 153,401] 56,209 hog 6 28 | 375 | 2,350 
eevee | 269,899 | 268,112] 29,121} 6,759 30 22,332 | 23,783 »206 | 159,064) 56,143 467 9 34 hou 1,321 
1947... | 258,376 | 255,113] 32,809] 5,407 36 27,366| 21,872 | 200,432] 141,423| 59,010 & 2 37 45 3,179 
1948...... | 252,366 250,063 | 35,761 Fer 137 30,211] 21,366 192,936 | 133,567) 59,369 69 - 27 ue 2,234 
eeceee 250, 762 38,288 5, 12h 32,776 » 19,343 193,131 130,417 62, 2h od 43 u 2,012 
1950...» | 257,377 | 255,209] 37,830/ 5,350 124 32,356] 18,331 ,048 | 131,629] 67,419 17 - 16 1 2,150 
1949-Dec.. | 257,160 | 255,019] 39,346 | 5,327 123 33,896 | 18,885 | 196,789/ 130,912| 65,877 27 * 15 2 2,14 
1950-July. | 257,557 223,808 37, 5,341 12h 32,518} 17,969 | 199,450] 131,858] 67,592 ub - 3 * 2,142 
Aug... 892 9 38, 5,306 125 32,705} 18,356 | 199,273] 131,501} 67,772 15 - 15 * 2,12 
Sept. | 257,236 | 254,968) 38, 5,365 125 33,396 | 19,572 »51l | 128,837] 67,673 18 * 17 * 2,250 
Oct... | 256,959 | 254,731) 39,014 | 5,349 126 33,539 | 19,252 | 196,465| 128,178} 68,287 20 * 20 bd 2,209 
Nov.. | 257,100 | 25h, 39,164 | 5,307 126 33,732] 19, 196,030 | 127;758| 68,272 21 ° 20 1 2,192 
Dec.. | 256,731 | 256,263) 39,197| 5,364 126 »707| 20,778 | 194,308] 126,308/ 67,999 22 * 21 1 2,427 
1951-Jan.. | 256,24 253,708 | 39,560] 5,h4k3 126 33,992} 21,484 | 292,659 693 | 67,966 16 * 15 1 2,423 
Fob. | 255,958 | 293;38| sore7| 3,667 | 126 | 33/983 | 21768 31,77 128,076 | 67,697 15 . 15 ® | 2,561 
Mar..| 255,018 | 252,553] 39,794) 6, 126 | 33,525| 22,910 y 122,570| 67,279 19 1 17 * | 2,hh6 
Apr..| 254,748 | 252,280) 39,864) 3,2he | 3,032 33,590] 22,742 | 189,67%) 112,090/ 77,563 19 * 19 * 2,449 
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The total amount of interest-bearing securities held by private 
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Table 2.- Net Market Purchases or Sales of Federal Seourities for 
Investment Accounts Handled by the Treasury -/ 
(In millions of dollars; negative figures are net sales) 


calculated by deducting from the total amount outstanding 
Goverument investment accounte and Federal 















































































Year Jan. Feb Mer. Apr. May June July Aug. Sept. Oct, Nov Dec. 

SE dhadnncecgs chnnecesenres ones -9.5 | +20.9 -5.7 1.6 4 9 - - -.3 4k -.3 “1.1 
BR vadadbsccececdcoscccdsecesess -2.8 12.0 . -.7 -.2 4 * . * -.2 - 60.0 
WAR ciccccccccccssocvesessccceces -.5 30.0 5.8 3 * 3 -2.3 -8.4 “4.5 1.0 - - 
IGN3 .ccccesececccccccccccesececes “4.5 | -90.3 “72.9 4 “35.2 | -145.8 67.8 -15.8 -2.7 - -5.0 4.8 

sacosecdbecesdeenededdeeseces 9 -208.1 “21.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
Wr ccccocccectcssedecseasbecsce 67.5 | -88.1 -5.9 -55.6 -34.h -56.4 -17.0 -.2 -12.5 3 - - 
SG chide cccattetecesedipbicere -8.1 -.7 - 3.3 4 69.8 | -157.8 “41.2 -Th.1| +-123.0| -57.6 -20.3 
WR datiaddscccccctccccucesececece m - “4.7 61.3 -338.6 -359.2 -609.1 -308.1 -123.1 “14.1 221.0 696.4 
WRB ccsidvccdccnscees Steedthb<cese -.2 | 176.9 106.8 -12.1 -30.4 1.2 5.4 4h 2 el -.8 -.2 
MORE. ccdssededvachindeaes 8.8} -1.8 5.1 1.5 | -5h.7 | -88.% «1 3.8 4.6 “1.7] 1.5 él 
pS ES ey Soe 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 5. 10.7 7.0 
WER Weececececcctecséicocdescesce 36.8 | 261.2 482.7 8.4 













1/ Comeiste of purchases or sales made by the Treasury of securities 


issued or guaranteed by the U. S. Government for (1) trust fumds which 

by law are under the control of the Secretary of the 

Treasurer of the United States, and (2) accounts under the control of 
s 


i 


U. S. Govermment agencies whose investments are handled through 
ilities of the Treasury Department. It will be noted that these 
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OWNERSHIP OF FEDERAL SECURITIES 
: y 
Table 3.- Retimated Ownership of Federal Securities by Bank 


and Nonbank Investors 
(Par values 1/ in billions of dollars) 


Held by banks Held by nonbank investors 











Individuals §/ 


cs bend fa 


1939-December..... 15.9 2.5 


WDhO-Tume.ssessece 16.1 2.5 
December..... 17.3 2.2 


1Ghl-Jume...ccocce 19.7 4 
December 21.4 2. 








: 
f 





~ 
@ 
. 
Ld 
w 
. 
Pr 


e 
ar 
. 

ee. sts 

WA Ow 
°° 
wou w& 
ww 

° ° 
foe 


: 
a 


ry 
re 


. 
Ow Fr Wh 


FR FR Oa & 


wwe 


1ghe eeeeeeeee 26.9 2.6 
December... 41.2 6.2 


19K3-Tume.ssoseres 52.2 7.2 
December....+ 39.9 


1944 TUNG cescceces 68.4 ub. 
December’....+ TI.T 188 


19b5-Tune...escees &.2 21.8 
December 278. 


oe 
wy 


wo 102 
LY) 
Py 


48 85 GE BE B 
an 
are 


a 
e 
to 
Os Be te nee es 
4 . 


ab 
BE BE Be 


® 
© 


a& A® o4 


&5 
= 
tora 


90.8 2h.3 


19h6-! 8 
eesevecse 108. 4 23. 
eeeee %.5 23.3 


19% eeeresece : 20 


eeere “7 


1948-March...ssse0 ol 
eeeeececee 62.4 


eeee 
= 


ee ee 
@eon 30D WOO 
~ 
. 
OVr AD Ww 


EEE By 


. 


ES 
& 


ae 
z 


PP BSP PB 
Ke wey 


fo 
to bia 
“iS 
. o 
or 


SF GR 9S 3B we 


Fuwhk wd 
5K & 
oOnrvw 
HEEE GE GSS BE 
vor 
pees 
EERK KK 


19k9-Maroh...cse0s 2.2 


sere ° 


fo 


° 
on 
. 


Dee FAAD GIdEL 


§ 
Or 
~ 
BSS8 
—s 
a 
BUoe Boon 


1950-January...+s+ 


tats 


. 
ane 


es 
Aow Ld 


S$ $55 S555 55 


. 
oo 


© eo 


888 BBB BBR 
BEE EEE EEEE 


SS 
° 
hrww 
. 
ANN 


J BQK RRR RKKK SS 


to. = 
S 
ee 
aor 


F 


. 
“wo 


to 


An WwW 
I 32 
ara 


a 


1951: eeeeee 


RRR RK 

ea ahh bee be 
$58 S55 S58 

wrw 

BEE SES SBE 

Ra @ OCONW 

BES SBE EE 

VinN@ woOvorfr 





















































TLE 
tH 


He 
4 



























‘ 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin’. 


TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1951 


Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


and December 31. 


Table 1.- Summary of All Securities 


(Pax values - in millions of dollars) 





Treasury Bulletin 








Section I - Securities Issued or Guaranteed by the United States Government 
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outs tand- 






Held by i t 


4 in Tre 
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Held 
Banks }/ Insurance companies s 5. Goverment ail » me 
7,187 528 322 612 fire, accounts and investors 
commercial mutual life casualty, Federal Reserve i/ 5 









Interest- 


securities: 


Public nonmarketable 


Total interest-bearing securities.........> 


eevee 


Cee eeereeereseeee 


Matured debt and debt bearing no interest 6/... 








Total securities issued or guaranteed by the 
U. 8. Government 7/ 


SOOT E ESET ESET EH ES ETEEEe 
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Se 











191,642 52,034 9,793 11,998 4,208 29,058 45,699 | 
67,405 1,870 Te2 610 732 126 63,346 By 
33,525 e - ~ - 33,525 2 v 
252, 572 52,903 10,475 12,608 & , 836 62,705 109, Ole ¥ 
—————— / 



































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 








~ 























Call classes: 





Due or first becoming callable: 
Within 1 yoar...csccccesescce 


Partially exempt from Federal incom taxes. 
Subject to Federal income taxes 10/........ 


TOTAL. .cecsesecsees 























Held by i t 4 in Tr y Survey J 

/ 

Total Banks }/ Insurance companies U. 8S. Government | Held by y 

Classification amount investasnt ell other y 

outetand- 7,187 528 322 612 fire, | accounts and investors 4 

ing Commercial mutual life caswlty, Federal Reserve a/ y 

2/ savings - and marine | Banks \ 

/ 

of 
Issued by U. 3S. Goverment: \, 
WALIB oc cdccccccccccccccsccocce 13,630 2,580 147 652 TT 1,746 8,429 ‘/ 
Certificates of indebtedness........+++ - - - - - - - vi 
TIOASUTY NOTES. ccecscececccsscceccceces Ne 802 15,675 157 295 585 15,015 12,075 if 
Treasury bonds - bank eligible......... bh; 398 31, 70% T6 639 1,088 2,113 8,110 ¥ 
bonds - bank restricted 8/.... 49,636 1,053 8,702 10,406 2,353 10,144 16,978 vp 

Postal Me eee and Panama Canal bondis.. "156 12 - ° 1 36 107 “p 
Guaranteed 8. Goverment 7/.....0+e+ 19 9 1 7 * 1 * y 





























9,793 5 
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156 2 . . 1 36 107 ‘/ 
10,903 8,765 12 7 365 200 1,554 if 
140,583 h2 ,257 9, Tei 11,991 3,738 28, 819 hb 038 \f 
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152,642 32,034 2,73 11,998 & 108 29,054 45,699 4 
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Footnotes at end of Section II. 

















i 


emt GLEE 


Fy egg at 































June 1951 





TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1951 









Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 









Held by investors covered in Treasury Survey 















































































Issue Total Banks 1/ Insurance companies U. 8. Government | Held by 
deci parentheses outetand 7,187 528 612 fire accounts y= een 
Saeene a ™ , ing commercial | mutual tape cesualty, | Federal nite 2/ 
2/ savings a. wine | Banks 
Treasury DILIS......cccesccececceceeee( taxable) 13 ,630 2,580 147 652 = 1,746 8,429 
Treasury notes: 
1-1/4$ July 1951-B.. -( taxable) 2, 7H 691 17 9 65 823 1,13 
1-1/u$ July 1951-C... -( taxable) ‘es 310 4 5 20 100 iia 
1-1/4$ July 1951-D........+.+0( taxable) 4,818 1,294 25 122 Tl 932 2,372 
1-1/4$ August 1951-E............( taxable) 5,351 1,335 u 65 Te 1,834 2,034 
1-1/4% October 1951-A.........0+0( taxable 23918 Boe 6 16 35 "Us 1,046 
l-1/b% October 1951-F......+++++.( taxable 5,941 399 3 27 23 4,537 951 
1-1/4$ November = Srieameage Meo 5,253 402 4 4g 25 3,204 1,569 
1-3/8% March 195b-A...eseeeeee0( taxable) 4,6 3,675 30 * 98 245 627 
1-1/2% March 1955-A...eeeseeese( taxable 2308 4,238 37 * 76 91 gee 
1-3/4% December 1955-B........-+..( taxable 6, 2,528 20 1 101 3,233 970 
Total Treasury notes......sccccccecesecececs 43 802 15,675 157 295 385 25,015 12,075 
Treasury bonds: 
Bank @. oo. ay ) \ 6 
2- June 1951-54... .(partially 1 1,319 2 1 3 1 1 
September 1951-53.....( taxable) ape 4,621 157 85 218 THB 2,157 
3% September 1951-55...( partially) 15 534 2 * 25 * 194 
2-1/4% December 53...( partially). 1,118 959 * - bh” @.2 115 
December nk Los 510 364 6 * 18 8 4 
2-1/2% March 1952-5h.....( taxable 1,024 531 104 7 25 66 291 
1952-54.....( taxable) 5,825 3,955 109 34 137 464 1,127 
2-1/4% June 1952-55.....( taxable) 1,501 98h 91 ne2 f . “ 167 
December  1952-5h4.....( taxable) 8,662 6,195 156 234 1,599 
1953- -55...( partially) 659 1 = 22 43 
2-1/4% June 1954-56... pact | bee 589 1 * 4, * 56 
2-7/8 March 1955-60...( partially) 2,611 1,768 * 2 1 19 606 
2-1/2% March 1956-58.....( taxable) 1,bh9 1,134 4o 28 28 26 193 
2-3/u$ September 1956-59...( partially) 98 8h0 1 1 35 37 
2-1/u$ September 1956-55.....( taxable) 3,823 2,979 50 109 62 60 62 
2-3/4% June 1958-63...( partially 919 818 1 , 43 nin 55 
2-3/4% December  1960-65...( partially 1,485 1,279 2 3 35 2 155 
2-1/2% September 1967-72.....( taxable) 2,716 2,176 22 22 21 129 345 
Total bank eligible.....csccesccececoces 398 31, 704 746 639 1,088 2,113 8,110 
Bank restricted: 8/ 
2-1/4% June oe Sapp meme 5,28h 122 1,493 431 S41 571 2,19 
2-1/4% December «e+ee( taxable) 3,470 181 475 326 301 T32 1,436 
2-1/2% June '  1962-67.....( taxable) 2,118 26 465 810 131 2h1 bk 
2-1/2% December were ~-68.....( taxable 2,831 29 T32 go2 3 342 59% 
2-1/2% June Kaped 3,762 34 1,303 1,128 1 229 . 911 
2-1/2% December ooeee( taxable 3,838 28 gh3 1,171 177 455 1,064 
2-1/2% March pei taxable) 5,197 Tl 961 1,447 182 1,153 33 
2-1/2% March 1966-71.....( taxable 37482 53 515 1,076 131 "720 ‘ 
2-1/2% June 1967-T2.....( taxable 1,967 166 1,008 h *65h 170 2,467 tan 
2-1/2% December  1967-72...+- taxable) 11,689 343 807 1,461 330 3,208 5,539 
Total bank restricted....cecsecesecsecces 49 ,636 1,053 8,702 10,406 2,353 10,144 16 978 
Total Treasury DOMAS.....csccseccccesecececs 4,035 32,757 9,448 11,045 3,4b1 12,257 25,088 





Footnotes at end of Section II. 


(Continued on following page) 














TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1951 


Treasury Bulletin 





(Pax values - in millions of dollars) 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 





Held by investors covered in Treasury Survey 





























































































































Issue a. Banks }/ Insurance companies U. S. Government woe 
inves tment 
outs tand- 7,187 528 612 fire, ont investors 
(Tax etatus 9/ is shown in parentheses) roe , hoe vat rae om accounts y 
2/ savings end marine | banks 
Postal savings -ggaqncepenqensse: =e 106 u - * 7 36 60 
Panama Canal bonds.......++++e+ee+s( wholly) 50 2 - - 1 * 47 
Total other DOMdS.....sccececececsceveceees 156 2 - ° 1 36 107 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
CUIOS. ce cecesccecocccceseces( taxable )}/) 19 3 1 7 * 1 be 
Ee 
Total public marketable securitios........++++« 151,642 51,034 9,753 11,998 4, 10k 29,05% 45,699 
Footnotes at eni of Section II. 
‘ Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Sow Total Bankes }/ In companies U. S. Government | Held by 
amount 187 528 é investment all other 
outs tand- 7 12 fire, accounts and investors 
(Tax status 9/ is shown in parentheses) ro hs — steel = casualty, Federal Reserve 7 
2/ savings and marine | Banks 
ted 3 
Series D-1941 (Mar. and Apr.) &/ paaet - . . - - 97 
Gerdes B Bo+reccerssereess eoceee( taxable 3%, - - - - 1 34,495 
Series FL/...ccccccesecccsccceces — 3,901 438 20 7 79 1 3,326 
BOTIOS Go. cccrccccccccecscecsceveeh 19,270 918 572 2 457 19 17,024 
Total United States savings bonds........+.- 57, 76% 1,356 590 319 536 21 5h ,ghe 
——— SS =o ——— — OO 
Qther U. S. securities: 
Treasury savings notes............( taxable 8,296 ) 9 * 160 5 8,0h2 
Depositary bomis....s.ccececeeeses( taxable 299 2h9 » - - - 51 
Armed forces leave bonis..........( taxable 93 - - - - 93 
Treasury bonds, investment series (taxable 953 187 lz 291 36 100 217 
Total other U. 5S. seouritios.....scccsecees 9,642 51s 132 291 196 105 8,403 
SSS SS 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
ODLi gations... csccscccsccsceeees( taxable) * a - - - - af 
Total public nonmarketable securities 5/....... 67,405 1,870 Te2 610 732 126 63,346 
——————— —_ Se ————————— SS———————— —— —EEE = 





Footnotes at end of Section II. 
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MARKET QUOTATIONS, APRIL 30, 1951 











Market quotations shown here are over-the-counter the only public marketable interest-bearing guaranteed 
closing quotations in the New York market for the last securities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I inolude all public marketable seou- quotations for the securities listed in Sections! and II 
Pities iseuel or guaranteed by the United States Govermn- are published monthly in the Treasury Departaent state- 


ment except those not regularly quoted in the market. ment, "Prices and Yields of Public Marketable Securities 
The issues exoluded are postal savings bonds and Fed- Teeued by the United States Government .and by Federal 
eral Housing Administration debentures. The latter are Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 








































































































Table 1.- Treasury Bills (Taxable) Table 2.- Ghoert-Ters Treasury Notes (Taxable) 
Amount Bank discount Amount TYiela , 
out- Maturity Tague out- Iseus 
standing | date date Change in stand ing Decoription date Change in 
(Millions Ba Ask Moan mean from Millions Bid Ask Mean jmean from 
) last month f ) last month 
® 1.8 1. 1 - m l-1fp- 7 -B L&T | 2. laee | |e 
ee a : Wy — Ss mr baad 1A - 7 -C : 1.47 ee. nrg ww 
vies | Sate | Sagan | Se te |i | a] | Se TERR D RBee) aes) oe fae | ag | Hp 
1, N ¥ -. - - . 3 é -e 
aor 3 3 1.45 ise 1.36 -.13 1,938 1-1 - 10 -A| 2 1.46 | 1.38 | 1.42 -,10 
1,101 6 ‘1.50 | 1.30 1,40 -.09 
1,002 6 1. 1. 1.40 -.09 Gel 1-1/5 Bl yy -# 9 1.66 | 1.38°] 1.82 -.10 
1,002 cf Y= 4 oe 4 1.41 ae | Sos3 if - <a 4 1.46 | 1.38 | 1.42 -.10 
1,002 6 93 1.50 1 1.42 -. ; 
1,008 1/5, 1.52 | 1 1.6 - , 
1,000 4, i. 1.40 1.46 - 
tS | ie ee RE ER; 
1, ° ° ° bad 
VY | "te.| A Seis Gee: ; 
Footnote at end of Section II, 
' Table 3,- Other Taxable Issues 
(Price decimals are 32nis) 
Yield Price range 2/ 
To Change} Issue Since first traded In 1951 
nny _ os High Low High Lov 
th 
wr Price | Date | Price | Date | Price | Date | Price | Date 
1.95% | -.0h® | 12/15/e9) 100.104 sah 98.08 Hef it 1/i9_| 96,08 fe 
1.97 |-.03 | 3/15/50)100.07 |3 97.328} 5. 9. 1/9 . sg 
2.00 |-.03 | 12/15/50] 100.084 ihe 98.23 |3/29/51)100. ifig 23 | 3 
1.87 |-.05 | 9/15/43/208.18 | 3/12/66 | 99.314) 4/20/51/200.108 | 1/s | 99.324) 4/20 
2.02 /|+.01 |12/25/e1) 108.26 | 3/11/66 | 99.25 |¥/23/51j100.15 | 1/2 | 99.25) %/23 
as - 3 107.14 32. oe 3 ge A ife a 4 
1.9 |-.12 | efshe 106.08 2/9/46 | 100.08 | 4/20/51! 100.29 BR 100.08 | 4/20 
1.97 . 105.00 ce) 4/20/51) 100 1fg | 99.25 | %/20 
aS a | Aes |S ES Mees | Ms fee Me 
2.48 | +.06 109.18 | &/6/6| 99.22 |4/g/il10s.05 | 1A9 | 99.22] &Ag 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.< Other Taxable Issues (Continued) 


(Price decimals are 32nds) 





































































































Price Yield Price range 2/ 
gy og! PE eae Since first treded In 1952 
[Miniione mia | Ask | Men |e |riy int | igh lw High un 
bal pa Price | Date | Price| Date | Price | Date | Price | Date 
bonds - bank restricted: 7/ er . 4s ae *e 
28h - 6 18 22 620 |-1.06 | 2.508| +.13%| 6/1/45 |20h.20 | 4/6/46) 97.06) & 101.09 97.06} & 
ae _ - hes $36 31.20 $1.18 “1.06 | 2.49 Mer /45|104.21 | 4/6/n6 Ed Ape &/19, 101.05 ve 04} 4/19 
2785 ie  asle ae Fra 31:29 ner + ert 2 is hoases viene ae as 102-09 | 1/18 pares tas 
set ie - e/ahes SE | Srzo | 97.8] 21.26 | 2.67 | 2.13 | 65/3 hao7-e5 | 476/x6 | 97-3h| 6/23/51] 2on.23| 2AB | 97.16) 4/23 
- - 12/15/64-69 Bt 18 | 97.16 | -1.26 | 2.67 | +.12 | 9/15/43 |207.2h | 4/6/x6| 97.12 | 4/23 101.17} 21/28 | 97.12) 4/23 
sagt 3 - sole ie 1 97.14 | -1.26 | 2.67 te 2/1 /sk 1107.23 | %/6/s6| 97.10 | 4/23 101.10 4 97.10} &/23 
sree eae = 3fap/eéem |) gran | gras | 97-33] -2.95 |8.67 | oie | w/e ere | venc| gion Nayar aooses| LAS | gto] Nas 
° ~ - °. ° * +. . - ? 
4,157 [2-1/2 - 12/15/67-Te 6/ 97.12 | 97.16 | 97.14] -1.22 | 2.66 | +12 Bien 106.16 | %/6/6| 97.06 | 4/19 100,26| 1/19 | 97.06) 4/19 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds °/ 
i (Price decimals are 32nds) 
Amount Frise Yield Price range 2/ 
stand- Description in To Change Issue Since first traded ; In 1951 
(ii- Bid Ask Mean aes oon’ 2 date High Low High Low 
pant ne ml mont Price | Date | Price | Date | Price| Date | Price | Date 
bonds: ‘ ok 
627 |2- - 6 - 1 1. 1. - - - 6/15/36 | 110.26 /ui | 98.26 | 4/1/37 |200.2h 00. 4 / 
” aI nites one BY a i308 i a - - gel a 12/30/40 | 82.08 2, 1101.12 100. wo 
ae ~ Me «1 ny ao sub | 1.07| -.208 ry +3 aoras one a Bhs ot rr sho 
~ -' é ©. +. ° “« . . , . 
681)2-1/4 - 6/15/54-56 08 103.12 | 103.10 | +.16 | 1.17 | -.18 my hy 109.29] 3/12/46 |102.02 1/7, 104, 1/19 rope | 3/30 
2,611/2-7/8 ° - .28 |106.00 | 105.30 | +.12 | 1.30 | -.12 3/15/35| 116.02] 1/12/46 | 98.30 |9 5/107.14 | 1/25 |105.18 4 
see : BRS We ie |e |S te |S | ee SRS | Be Mamie | He aS | 
- - +, . “. . . ° . 
1,485}2-3/4 - 12/15, 38 120.18 | 120.22 | -.05 | 1.59 | +.01 | 12/15/38| 129.00| 1/25/46 | 99.1% |9/25/39/113.26 | 1/e2 |110.07 4/23 
Panama Canal bonds: 
50 |3% - 6/A/f1 200 [127.26 | 116.24 [-2.16 | 1.23 | +.13 6/1/11| 134.00] 9/5/% | 75.00 |6/18/21}119.12 2/6 116.2% 4/30 





















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 


















ou out- 

standing Description ae on = standing Description — mee 

(Mil- Bid Ask Moen | iost (Mil- Bid Ask Mean ag 

Lions) month isens) month 
961 1.40p- 5, $88 1.80% - 10/1/51 1/2 2.10% | 1.90% | 2.00% | -.10% 
48 6 9 och 1.5 & PS 85 1.8 - 11/1/51 2/: 2.15 | 1.95 2.05 -.05 
48 1.65 - 7/2 10/2 2.00 | 1. 1.90 -.05 118 1-7/8 - 12/3/51 3 2.15 | 2.00 | 2.08 -.02 
63 1.7 - 8 2.00 | 1.85 1.92 -.08 76 2 - sie 4/2, 2.20 | 2.00 2.10 -.05 
pe/ 2 - 5 2.00 | 1.8 1.92 - by | 2.15 - 2/1 5/: 2.25 | 2.10 2.18 - 
5 1.7% - 9/% 2 2.05 | 1.85 1.95 -.07 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 


Table 2.- 


Other Issues (Taxable) 
(Price decimals are 32nds) 





Yield 
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|Change 
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issue of September 15, 1951-53 returned to price bas 191. 
Yields are converted to prices (to the nearest quarter o: pe 

second) in the range. The 2-3/Vf partially tax-ommpt taow of 
June 15, 1951-54 was called on February 14, 1951, for redemption on 
Jume 15, 1951. 

Yiela to maturity. Market convention treats the yield to earliest call 
date as more significant when an issue is selling above par; the yield 


KE BEB. ek # 


ee ee ee 


Peluded in the average yield of long-term taxable Treasury bonis es 
shown under “Yields of Treasury and Corporate Bonds". 

For definition see "Debt Outstanding”, Table 3, footnote 1. 

All partially tax-exempt except Panama Canal bonds, which are vholly 
tax-exempt. 

Not quoted on April 30, 1951. 

Amount issued on May 1, 1951, was $30 million. 

Amount issued on May 1, 1951, was $60 million. 

Excludes issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal lan¢ 
banks ceased on June 26, 1947. 

Callable on 15 days’ notice on November 1, 1951. 

Callable on 15 days’ notice on July 1, 1951. 
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YIELDS OF TREASURY SECURITIES, APR. 30195! 
Based on Mean of Closing Bid and Ask Quotations 


‘él ‘63 "65 ‘67 ‘69 


Taxable Issues 


BANK ELIGIBLE 
© Collable bonds 

BANK RESTRICTED 
4A Callable bonds 


Office of the Secretory of the Treasury, Office of the Technical Stott 








YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
High- Treasury bonds 


grade Partiall 
—« tax-exempt > aes 














TT 








Annual series - calendar year avereges of 


Wipresverceres | Sat 
BR ntaétnceneé 
igke 


WA -cervactees 





PNNnNnwN 
SSPY ES 


. 
Ww 
@ 
2 
- 


 peaennegee 
WaGeccccccceces 


1 eeeeeeeceete 
ei eepoe 


19h6-Tan...0.008 


APP. ccccese 
MAZ.cccccee 





or ax 
b&b 

Pepere 
Seas 





Monthly series - averages of 


1948-Jan...+.0. 
Fed. .ccoee 
MAP. cceces 


ABP ecccece 
MOY cccses 
TUNE case 


DULY. cece 
AVBcccseee 
Sept...es. 
OS. recess 
HOV ccecee 
DOG esesece 


19b9-Tan.. 2.00 
Fed. cicces 
MAP. cecece 


APP veeces 





BES SkR 
2 234 Pee 


1010 
Ses 


» PHM VHD 
RAF FEF V4Y V¥¥ 


p10 
=e 


June 

DULY. cccece 
AUB cccccece 
Bept.cscces 
Oot. ceseces 
NOV cscveee 
DOC. seccces 


M4 
& 
¥ SEE BES 


€ 


EES SSE 


ses soz 


IGN T-Tan..oseses 


BRE 


SEE Sb 
2 
wy wrnP ,, 
3Haa PRE SR 
we 

B 


$5 


» SPP i 
S4PR S 


»~ 
Rd 


SR RR 


TUL... ceeee 
RUBeccceses 
OSE. ceccece 
HOV. ceccece 
DOC. cecvcee 


eeecee 


pk 


Doc. .ccese . 
Weekly series - averages 
195l-Jan. 6... 





Say & 
— 





a 
} 
i 





BBSe RRaNd 


Es 


PPSS 


1950-Nov. h..e. 
10... 
Moves 
Beeee 


20... 
27... 


Feb. 3... 
10... 
17.0 


SRS 
nnmnM nr 


. 
Roa) 
ww 


Dec. 


Qevee 


PHP pHHD 
Shes 

NNN 

Sseh BES 
pn nn 


HH NMNM NN DD 
. 


SPPROR 





Daily series - unweighted averages 





‘ 
ov 
i 


1951-Apr. 12... 


1... 


nn 
. 


A ee des 
R SVBVSSS 


PPPEe 
Baek 

Se Vss 

5 3 80-Sore 
= wssss 


16... 
17... 


~ 


POOL wm1 
SSBese 22% 


prnnn 
UBRP 



































awe ps 
BBs LRRRRE 
PPP PPmPpp 
RRB &a 











q 


7: 


|, and 
part: 
15, 1945, 

with fifteen or 


revised beginning April 1, 1947. 


21, 1949, the Consolida' 

of Baltimore 2-3/4's of 1981 were 

deen called. 

20, 1950, the Standard 011 Company of California 
"se of 1 were dropped from the average, having been 
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INTERNAL REVENUE COLLECTIONS 








i Table 1. - Gummary by Principal Sources -/ 
(In thousands of dollers) 




























































Total re- Individual income tax and employment taxes 
ceipts from 
Fiscal Ad Jus tment Total Corporation 
= ——<" internal to Daily internal duecme end 4 Sektvidun) Withheld taxes ana 
Daily 7 z excess Total income tax ment 
‘Sean ) as ’ " inoue end retirement. aeepenee 
Statement old-age 
insurance 3/ 
UGS. .ccecesesee| 12,993,118 -36,79T 3 & 162 895,336 170 119,617 
ceva | canis | mest esos | Suter | Sasnr | iene | hat | a, 
41,68, 2,263,877 40,119,510 1s, 166, 796 19,999, 10,437,576 9,113,460 265,011 9337 
WAS ccccseccess| 43,902,002 +101, 43,800,338 16,027,213 20,613,492 |}, TTO, 09% 11,572,151 2 4 
esosescocete » 310,333 -361, 671, 922 12,553,602 20,405, 8, Bh6 47 11,095,414 258 178, 745 
Wh. ceccecscese| 39,379,409 4271,136 9,676, 757 21,367,662 9,501,015 11,301,216 379,555 876 
bcc) BABAR | Se | RRR | ane [ere | pet | pee | et | meme 
SDa ses icccsdie 39/ba 607 ate oeriiee | 10°65h'351 151 8 7/264,332 | 11,762,377 | 368,038 | 223,235 
1950-July..s+ee+| 1,969,262 “294 337 2,263,499 413,241 1 228,208 854,912 1,332 3,078 
huguet.....| 3,056,797 592, 3,649,622 212, 2, "Be 9, 2,322,887 hh ;290 12/253 
September..| 4%, 722,243 +9hh 65% » TTT, 588 1,822, 1,208,035 1,012,192 102 ,685 91,270 xX, 
October....| 2,096,566 -281 870 2,380,455 | 403,336 1,163, 880 182, 772 97 665 3,250 3,392 
Noveuber...| 2,996,529 -475, 582 3,472,100 213, 170,096 103,029 | 2,336,258 49,816 10,993 
December...| 4,302,412 +1,052, 757 7249, 1,907,333 2057 257,089 266, 716 gh, 102 2,190 
1951-January.... 4, A) -197, 8&9 4,589,298 297,457 3,391, &7 2,527,392 628, 752 1,855 33,867 
Fotruary...| 4,648,872 ~3Th, T 5,223,632 150,901 268, 86 1,027,980 | 3,104,779 20,862 | 135,247 
March....+-| 8,655,893 +891,136 7, 16%, 757 4,316,397 2,637,072 2,093 ,234 408, 879 123 ,652 12,307 
Miscellaneous internal revenue taxes 
Total <2 Manufacturers ' 
Fiscal year miscellansous Capital Estate and and Miscel- 
or month internal stock 4/ aed Setapee cmp retailers’ laneous 
revenue excise 
Wh). .crecccecs 3,837,670 281,900 432,540 1,048,165 780, 792 41, 702 852,069 400, 501 
WAG vcccdadecce »572,132 328,795 4h7, 496 1,423,480 ,O57 45,155 670,012 732,335 
IE coceddocce 5,353,336 380, 702 511,210 1,618,045 483 50, 800 728,69h 1,075,402 
IDNS.. ceeecesies 6,959 ,63% 371,999 643 ,055 2,309,864 Pd 65,528 1,206,616 1,430,428 
coceseccece 1,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929. 
Tee 8,063, 85% 1,597 2, 47h, 756 1,237,768 79,978 1,939,622 1,550, 82 
ABT | atganioos 1, Bo'3hs 2,295, 320 1,300,260 79,66 2)119,157 1,655, m2 
sccsbedeces 362, 6,138. 196,538 ,210, 1,321, 72,88 2,220, Tes 1,752,792 
1,328, Bh 648 2,265,182 1,720,908 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Estate and Gift Taxes 
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Office of the Secretory of the Teosury, Office of the Technical Stef? 








































INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax .1/ 


(In thousands of dollars) 










Ninth month of fiscal year 
























































Fiscal year First 9 months of fiscal year 
Type of tax 1950 1951 
1969 1950 1950 asm (mereh 1950) | (March 1952) 
Corporation income and excess profits taxes 2/.......+..++| 11,553,669 10,854,351 8,572,126 9,736,125 2,110,853 4,316,357 
Individual income tax and employment taxes: ; 
Ene oe ee —- —— m— 7,529 443 es 7 
Income and old-age imeurance 3/......csecscecesecesees| LL, u 3 021 11,200,332 
Railroed retivement.........cs:.cccccsccecscccccescece | SGRGTSA "Hu8,030 "13,656 “h30, 428 oh, 559 prey 
Total withheld taxee....c.cscsesccecesevecccecsceesccs 12,305,387 12,320,415 8,991,677 11,630,760 199,166 532,531 
Unemployment insurence,...ssesscececececseseccenscececes 226 226 e283 133, 20h 269 21% ,076 orm ke ee * 
Totel individual income tax and employment taxes........ 20,527,935 19,797,883 Us 957,062 19,374,279 1,812,201 2,637,072 
A [ser 
Miscellaneous internal revenue: 
Capdteh otnaks tat Wencicuveccececccccccsuddle dune shencal 6,138 266 ake 4/ 2 &/ 
—— = 
WONG Wiha: ccc dicconatdncsscctecepccescagesedbeevabeth 735,781 657 be 500 , 700 48h 183 61,949 65,670 
ase —— = ———— 
CROAT cetnccivsnnkciaiadnn sss tainenadanyeaneibaies ame 60,757 48,705 39,987 81,303 29,106 63,266 
Liquor taxes: 
Distilled spirits (imported, exoise).......cssceceees 121,773 126,344 O55 136,900 9,545 Us ,017 
Distilled spirits (domestic, exoide)....ccssscessceees 1,276,175 1,295,549 762 1,354,029 118,078 123,016 
Distilled spirits, rectification tax......c.sseseseres 33,793 30,069 23,170 588 4,69 2,208 
Wines, cormiials, etc. Smeg OX01SO) occ esesccesene 2,448 2,600 1,918 2,972 22 257 
Wines, comiials, etc. (domestic, exoise)......sseseses 63,334 70,001 53,667 50,835 6,300 5,314 
Dealers in distilled spirits; rectifiers; manu- 
facturers of stills (special texes)........cseseseres 9, 9,860 6,541 6,672 100 6&9 
Stamps for distilled spirits nea’ cums. pees 6 7 9 1 bd 
Case stamps for distilled spirits bottled in bomi..... 375 Z 5ST ghe 66 106 
Comtainer Stampe...sccsecccccscecgeececccesesecesecece 11,907 u, 8,956 12,787 1,139 1,232 
FROG CIB 4 os oc ose cdccccscoccancdbnadmececcoscocccces 20 5 2 3 bed ® 
Fermented malt liquors... 686 ,368 ,*l 487,186 488, 4oh 47,725 52,730 
Drovers; dealers in malt liquore *(epecial “pames)...00e 4 430 4, Toh 3,388 333. 80 4 
Potal Liquew BaMOH. sebcccsccccse-céecesecsccoscccccccce| 2,230,601 2,219,196 1,669,827 2,088,477 185,959 198,990 
cane taxes: 
ro pare Sdn G's bike Rds cee Seb chee Geese ccceseece 45,530 42,112 32,233 33,150 3,496 3,469 
ide hae tin dv Gas cgite duh Obbecdgovovececece 58 47 43 3 5 
Cigarettes p ddbubaveds adhe dud cBlp deabocces acces 1,232,728 1,242,845 923, 37% 963 , Tes 112,390 106,041 
Tobacco ( ch bs obs cadedehocccercccce 35,435 39,00 26,666 25,430 3,237 2,717 
Cigarette papers and tubes....... FOL 841 652 TB9 16 21 
popelerrert! wr ng Be a Be cose eee * * * 1 * * 
Cigarette and cigar floor Citic tits citi Gal cline «0 coe 2 1 1 * * - 
Total tobacco taxO8...scserescsecesevasccanevsseres eae »321,875 1,326, 46s 988,461 1,028,562 D 1,85 122,853 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
CONVEYENCE, OCC. ssecerecerarcegreracecnserseeresecens 46,667 3,156 35,574 41,409 4,586 4,659 
Transfers of capital etock and similar interest 
CEB cccdrccecccccosecesecocscececccocececsoecocesese 17,910 23,823 46° 22,230 2,433 2,301 
Playing C@FUS....-ss000+ eecesersevenesseee 7,505 10,546 8, oo ? 1,392 618 
Silver bullion sales or trensfers.. cucecosssddabdvaseesd 687 123 51 5 7 
Total stamp taxes.......+-«.+- evdéececce Ceaebdcccedoves T2828 8h C48 60, T5% 70,492 8,415 Ls 


























Footnotes at end of table, 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 


(In thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 















































































Fiscal year First 9 months of’ fiscal year Ninth month of fiscal year 
es. ou 1950 1951 
1949 1950 1950 1951 
(Mexch 1950) (Mexch 1951) 
‘Miscellaneous internal revenue (continued): 

Manufacturers’ excise taxes: ; : 
Lubricating OBB. cccccccndevssvecccsceseccasecsovecees 81,760 ee 56,949 Th, 560 7,862 4,865 
GASOLINE, .cceseccserccecccdsccecevevdveceseccccceseces 503 , 647 » T32 406 , 086 425, ' : 53,98 37,594 
TAWOS GRE Ws 0.0 cccccc ccecbiae ebeescccawntsnscceaes 150,899 151,795 111,087 2 ® 1, 14,794 

. 136,797 123,630 98,192 973 oe Uh, 8,496 
332,612 452 ,066 333,921 TAL 36, 47,755 
120,138 88,733 65 ,806 070 6,363 10,571 
Bosh 85,704 63,510 &1,1% 9,808 8,200 
1935 80 , 406 56 ,090 210 6,597 11,057 
26,172 20, 726 15,366 oe 9100 2,337 
kg, 160 he ,085 29,47 &, 220 ey 
Phonograph POCORES....-ccesscerccsnscccecesesecccceses 6,483 5,769 4,208 5,291 4 
Musical Im@Brumente,.....cscccccsececesesesscecesesese 9,293 8,865 6,394 7,996 1,049 
Mechanical refrigerators, air-conditioners, etc. 6/... 71,833 64 ,316 38,068 Take 3,732 9,722 
MADURA Gs ca caccedsccssecccnccssapenrsingeedgaccenies oe 8,738 8,875 7,063 90h 1,397 
Business and store darted cosabameimsnedadica’ 33,344 30,012 22,243 31,954 2,936 3, 
Photographic apparatus......sccscescscccceseeeccscrece 43,140 39,932 30,836 34,317 2,704 3, 
Sporting BOONB . ccerecerevesesccccerccccescceveressecss 19,846 969 11,208 12,569 1,479 1,734 
» Ghelle, and cartridges....ccsccesssevcsevecs 20,379 9,351 6,902 13,572 839 1,721 
Pistols amd TevOlvers.....s.ccsserescccccevccsesescces C) 481 347 35 T% 
Total manufacturers’ excise taxes......s-eseceeeseeeee| 1,772,533 1,836,053 1,363,752 1, 769, 86% 168,117 193,025 
- Sa fo coco, | sss ——=—==_ 
61,986 45,781 38,620 47 4, 504 6,472 
7688 190, 820 150,059 s/h 13 603 1s, 62h 
82,607 71,532 58,626 62,906 492 hoa. 
Toilet NG bce nbine sys qsbbnces dagaptentuaeadee 93,969 94 ,995 71,557 82,677 . 6,811 8,535 
Total retailers’ excise taxes....c.scesecsssccsecsees hg 212 409,128 318,852 356, 763 29,410 34,072 
chs skare pam aae =——— 
Miscéllaneous taxes: , 
Sugar Act Of 1937. .cccccccceccccccscssvescvecesesseces 76,174 71,188 55,957 64,790 6,601 6, 
Telephone, telegraph, radio, and cable facilities..... 311,380 312, 339 240 , 545 260,594 36,080 . 24 
Tocal telephone GOEVESO. cccccccccesecccocccocesesececs 22h 531 - 2798 a Goat 26, 28, 
Transportation of oil by pipe VIMO occccconcceressecie 19,325 919 U4 ,029 "eos 1, 2,180 
a Transportation of persons, OtC...scsecreres va 251,389 228,738 178,68 ig 18,51. 19,34 
of 357,030 341193 meet ot a 26 ,206 , 
385, 843 ah 284} 572 264, 33,069 25,708 
48,857 41,453 31,234 32,376 3,629 3, ae 
Club dues end initiation ogy Mis pach TE , er} "on “— 2, 
ME et oe | |. an ake 18/536 29 1% 
Adulterated and process or renovated butter, and 
filled GROOER co cdccccsbeocecccecesecovesecevccececece 21 12 7 8 1 2 
Oleomargarine, including special taxes 7/....scssseses 17,541 29,297 2h 485 31 3,421 ° 
Narcotics, including marihuana and special beused 815 867 507 & P 4 
Coconut and other vegetable oile processed......s+++0+ 17,460 15,857 12,603 13, 
National Firearms MGs cccecccdescccvccvcecesesesesevecal ll 7 5 6 bad « 
All other repealed taxes not shown 
ie ¢sscdvosabeesdhseabasads cueieneciebiipse’ 273 437 289 137 oe n 
Total miscellaneous taxeS....ssescsesssecececessseseng 1,752,792 1,720,908 1,317,778 1,380,576 162,048 135,868 
Total miscellaneous internal revenuc.....cscsceesesesesy 8,381,515 8,304, 892 6,260,350 7,260,219 764 ,862 811,328 
Total internal revenue collections.....sscsesesessecsesseed 40,463,119 38,957,126 29, 789,537 36,370,623 4,687,916 § 1 16+, 757 
Adjustment to Daily Treasury Statement.........cseseesseed “155,834 +491,482 +361,296 +471.,307 +804,,117 +891,136 
Total receipts from internal revenue (Daily Treasury 
Statememt)..seeecscvsesererecccerecseessnccecscessseeeend 40,307,205 | 39,448,607 | _ 30,150,833 | 36,001,929 | — 5,492,033 8,655,893 





Statement for total receipts from internal revenue; 
( revenue for collections by type of 

om a collection basis. 

basis are compiled from the 


fe 
| 
I 


3/ Beginning January 1951, withheld income taxes and social sesurity 
employment taxes on employees 


B 


September 23, 1950. 


1950, approved September 23, 1950. 
imported 


a/ 
3/ 
approved 
6/ Includes quick-freeze unite as provided in the Revenue Act of 
vy 
* 





euployers 


Oleomargarine), effective July 1, 1950. 


peid into the 







































MONETARY STATISTICS 


Table 1.- Money in Circulation 
(In millions of dollars except as noted) 


















Paper money 

















Federal 
End of fiscal National 
Total certif- Silver United Federal Reserve bank 
year or month paper e certif- States Reserve Bank notes 
money ioates notes notes notes af 
a/ 

a4 16, 1, 1 322 » THT 58s 132 
21,438 1,588 S 322 18, 750 597 126 

1945 25,541 1, 2 323 22,867 5eT 120 
1946 26,945 2,025 1 317 23,973 46a 1s 
1967... he 2,061 1 320 23,999 806 106 
MBB ssc cccccocécdevccecees 26,482 2,061 1 321 23,600 353 9 
WP. vo ccocccccccsacesscoce yy 2,061 1 319 23,209 93 
Wave icccccdecescescceces 25,661 2,177 1 321 22,760 86 
1Gh9-Docomber......0scsee0- 26,116 ko 2,120 1 312 23,262 8&9 
25,512 42 2,134 1 316 22,664 86 

25,614 42 2,131 1 320 22,768 & 

25,646 4O 2,136 1 318 22,801 & 

October... sceseesseves 25,701 ko 2,1 1 317 22, 885 8&5 
November......eceseces 26,048 4o 2,132 1 318 23,212 Sh 
Docomber’....ssecececes 26,187 ko 2,129 1 313 23,363 Bh 
IPSl-Januaxryes.sccssecevees 25,518 re) 2,026 1 303 22,812 8 
POOTUary...scceccnsess me | ho 2,052 1 311 22,916 83 
Mareh ..occsccscesccees 25, 39 2,059 1 310 22, 83h & 
AGWAL Porcccccccseseces 25, 72s 39 2,077 1 314 22,963 & 



































Money in 

















End of fiscal circulation 
year or month Total Standard Minor per capita 
atin silver coin (4m dollars) 5/ 
geo 8h 610 236 127.63 
1,066 103 700 263 162. 
1,205 125 788 292 191.61 
1,300 140 Bh3 317 199.99 
1,355 148 876 331 196 46 
GB iicccsedecsdasavecssccce 1,421 156 919 346 190.37 
WD ccccccccccccasscsevoccee 1,459 164 gho 355 18h .25 
19GB. cocccccsecccocveccsceses 1,496 170 965 361 179.06 
1Gh9-Decomber...csesesecscess / 168 955 361 183.26 
171 964 362 177.79 
1Te 969 365 178.19 
173 975 367 178.13 
October. ..scessscccenees 17 98h 369 178.27 
November. .....scecececes 176 998 373 180.41 
December. ....csccecscese 177 ,002 375 181.21 
WSL -Tamuary....esscesecccess 177 982 371 176. 
FOOruary...csccesecsseee 177 987 372 177.13 r 
Marah, i ccccccccecececes 17 993 373 176.47 
998 375 177.29 


APTAL Poccccececevececes 




































Source: 


Circulation Statement of United States Money. 

}/ Exoluies money held by the Treasury, money held by or for the accowt 
of the Federal Reserve Banks and agents, and coin estimated to be 
held outside the continental limite of the United States. Includes 
paper currency held outside the continental limits of the United States. 

2/ Gold certificates vers withdrawn from circulation in 1933. 








bad We Sa -) 


Treasury notes of 1890 in circulation are being canceled and retired 
upon receipt by the Treasury. 

Federal Reserve Bank notes end national bank notes are covered by 
deposite of lawful money and are in process of retirement. 

Based on Bureau of the Census estimates of population. 














MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Doller amounts in millions) 








se 
age 
Bee 
i 


Gold 
End of fiscal 
year or month ($ ($1.29+ sil 
=. : Aan hie § fine teach 


i 
hi 





b. 


22,387.5 4,298.5 
21,173.21 He ly 
685. 


23,,532.5 3,572.0 
2h 466, 
2k 230.7 3,672.5 


83 

BE 

wo 

3 

Eg 
ChE EEEEER 
woh OE 2y 





. 
° 


WRO—BEO bc cccccccccsdcccccccccdadedescccsccsssbssreceespocccoceccces 2h 427.1 3,643.2 


LPGHO$TULY. ce cccsccccsccccccsccessvcsevevcvesessesessssessessoesessees 2h, 136.4 3,676.3 
AUBUBE es cc cccccccecaccccccceresesesesereceseesseseresesseees sence 23 ,626.9 By A) 
SOptember. cc cccsecccccccccecesesecessccceseshessessessessesssees 23,482.8 3,685.8 





Wl January. cccccscccscccsccccesesesesscesecssvecs 


MMs bscssslt cee. andin cooneeaasodksbcaandcséhbskaccahers.. 21,,805.6 3,708.9 14.5 
APTLL Pesocesececccccscessrecccecesaceccsesevsvesssesesssssesers 21, 804.8 3,711.6 

















Source: Circulation Statement of U. S. Money; Daily Treasury Statement for p Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table |. 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollars) 





Liabilities 








Gold assets Gold certif- Gold reserve Exchange Gold in 


against U. 8. i) tion General Fund 
ioates 2/ notes, etc. 2/ Fund v 








Lm 





8 
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1943 .ceercveee 
IGbb. seeseee 







88P 


eee rereresseesereses 





eT eeeeeres 
IGNB. .occcccccccccvcccccsocsececccesecocccsvesesecere 
1 OOM EE HOE EE EEE SHOES EO EHEOESESESESETO EEE SEEES 


LD cccccvecccccccesesesesesssesesesesesesesesesesess 


BRE PERE 


BPP RS 

-_* »~*. 

KrRO DOOD 
ew 
= 
& 
°o 
w 
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°o 
& 
8 
o 


- 
“ee 








WSOKTULY. ccocccccvcccecesevccesesesecevecevesssovess ok 136.4 22 926.6 156.0 @ 1 7 
Mugust..cccececees pindbesaaa iene 23,626 .9 22,829.8 156.0 “ ge 
GEE Ss oc ce cecccccarcsvccsedscestsecstococes 23,482 .8 22,275. 156.0 - 1,051.4 
OCtODET. oc ceccccccccsesesecereseseceseecsesssese 23,249.4 22 ,085.0 156.0 2 1,008.4 
NOVOMBOT...0.ccesececesccecseccgecescvccescoeses 23,036.7 21, 837.6 156.0 - 1,043.2 
WRN occvcccccccctecdscccchcceschegbecscose 22, 706.1 21,497.5 156.0 - 1,052.6 
IGDITAMMATT . ccc cccccccccccevccccccesocecscccescooses 22,391.7 21,200.0 156.0 - 1,035.6 
FOWURT occ ccocdcocccccccescccogcccccscecsosoees 22,085.9 20, 891.8 156.0 - 1,038. 
MaPOh, vecesccveestcccccccccscccecccccscenecseeees 21, 805.6 20,606.2 156.0 - 1,043 .& 
21, 804.8 20 ,606.2 156.0 - 1,042.6 


April Decevececerse seer reese esse esse eseseeeeeee 























Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes. 

Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilization Fund. 
Preliminary. 


ey ae 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; and (2) gold certificate credite in (a) the gold certificate fund - 


y 
Pp 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 



























































































Silver held in Treasury 
In General Fund 
roe mo — 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
bullion 2/ dollars coin 3/ recoinage &/ | at cost 2/ | dollars }/ | coin 3/ 
IGRS..ccccccvcescccsocececccccccs 1,520.0 400.4 oe) 19.1 551.8 96.8 68. 4,207. 
Sere trseerweapenteoes sonst 1,520.1 376.5 12.5 > 405.6 117.5 ms 3,870. 
IDWS. ccccececee oe 1,703.9 356.4 w.2 al 18.6 137.5 7 3,522.8 
IGK6 .. eevee ee 1,911.2 343.4 14.0 - 93.1 150.1 91.1 3,514.2 
BT db ns bdins cbsedccceeWsncedcece 1,937.6 337.2 13.1 = 91.1 156.3 928.7 3,547.9 
BRB, ccccccecddescccccccccccecte 1,971.5 328.1 5. - 8.3 165.0 4 3,596.7 
Wc cccrccccesscceccoccceccsoses 2,003.2 321.9 lu. - Cae 171.0 2 3,683.2 
IGDO. cevccccevovccccecesceseces 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.2 
WFOTUL ys or acccseccecececcveces 2,026.7 318.8 8.3 6 98.2 173.7 8 3-6%6.3 
August... 2,029. 317.5 10.3 - 98.0 175.0 4 3,680.9 
September... ...cseses 2,032, 316.4 8, . 97.5 176.2 1,002.6 3,685.8 
OCTOBER. cs secccecccccevcces 2,036.0 315.8 5. al 33-8 176.8 1,008.9 3,690.8 
Hovember..scccccscesscccecs 2,038.9 313.8 2. 3 0 178.8 1,015.7 3,692.8 
December. ..csesesesececsces 2,040.7 312.8 3.6 + 95.1 179.8 1,022.2 3,697.1 
WDl-January..cececssescsceccere 2,0b4.2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 
POOTUATY. .csccccccccesecess 2,067.5 312.7 5.9 - 9.1 179.9 oy | 3,705.0 
PRBEN. Sedecoceccesceveccece 2,050.0 312.5 5.4 1 96.0 0 1,022. 3, 708.9 
ABTA Po ncccccececccccecece 2,052.6 312.2 5.1 ol 95.8 180.3 1,023.3 3,711.6 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. ey Valued at $1.35+ per fine ounce. 
ye ae en Gane : D/ Valued at $1.38 per fine ounce or at $1.29+ per fine ounce according 
Includes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not incluie silver leni- coins or for recoinage of standard silver dollars. 
leased to foreign goverments (these transactions all took place during p Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50,000. 





Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices» 
(In millions of ounces or dollars) 














































































Silver acquisitions by mints and assay offices 
production in 
or month United States pr ay domestic Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
IGRS .ccccccccccccscccscccoes 40.8 5.5 3.9 - = 5-5 3.9 
GR. cocccccscasccocesocoees 35.7 ° ad - - © bed 
IND. ccccccvccsdoccccoscocccs 29.3 9 6 - - 9 6 
Coccwcesccesocccccccoces 21.4 9 4b - - 4.9 bh 
NG ccducoceccoesessctsoee's 36.1 30.3 &/ 27.4 a/ - - 30.3 &/ 27.4 b/ 
BORD, wccccccossioccccooeseoe 36.1 36.8 33.3 - 36.8 33.3 
GRD cccccccccecccecesocoses 34.6 33.0 29.9 - - 33.0 29.9 
GIO. ccccecccccccecesecccecs 42.1 41.3 37.4 - - 41.3 37.4 
NQ5O$TULY os osccccecssecccess 4.1 3.7 3.3 - - 3.7 3.3 
AUGUBbereccccsecececece 3.7 3.6 3.2 - 3.6 3.2 
Geptember..csecccececes 4.2 3.5 3.2 - - 3.5 3.2 
Ootober...ccesccecscees 2.7 3.8 3.5 - 3,8 3.5 
November. ..cecececesces 3.4 1.8 1.6 - - 1.8 1.6 
eeseccseseocece 3.9 3.1 2.8 - 3.1 2.8 
NOSI“JOMUATY....cscecscccses 3.8 4.0 3.7 - 4.0 3.7 
FoOruary..scccccccssess 3.4 2.4 2.2 - - 2.4 2.2 
Maro... cs ccescceceeees a) 3.0 2.7 . 3.0 2.7 
Source: Annual figures from the Bureau of ‘the Mint. Monthly figures on U. 8. ounce from December 31, 1937, to July 1, 19393 at 71.11 cents 
silver production from releases of the American Bureau of Metal Statistice; per fine ounce from July 1, 1939, to July 2, 1946; and at 
theae vill not agree with the annual figures. 90.5 cents per fine ounce since July 2, 1966 
1/ Yor information on silver production in other comtries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Data from 1933 through 1942 are sumarized in fine ounce. 
io Westone, pena’ Sy feat 3, vee 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at -64 cents per fine ounce until April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 
per fine ounce from that date wtil April 23, 1935; at 77.57 cents per fine 90.5 cents per fine ounce totalling $27.2 million. 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Less than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 


(Cumulative from January 1, 1935 - in millions of dollars) 








Sources of seigniorage on silver bullion revalued }/ 











Seigniorage Potential 
End of calendar | on coins wenene ede | ctivee laces Silver Pur-| Nationalised | Total seignicrage on 
year or month (silver and silver (Proc. | July 6, 1939 chase Act | silver seigniorage| Silver bullion 
minor) Deo. 21, 1933) |ana ’ of June 19,| (Proc. of on Silver | St cost in 
June lk, 1934) July 31, 1946) 1934 Aug. 9, 1934) revalued General Fund 2/ 
19 eeereeereserece 18.5 16.8 = 226.2 ‘ 34.5 27h. 
SR 6 oageeereeet 46.1 36.0 al 302.7 34.7 pin 
WF a vdvvsececcsece 63.7 58.0 % 366.7 34.7 581.6 
1935. ccccccccvscece 69.5 %.9 ° 457.7 34.7 758. 
er epkeeniaenca 91.7 or 3 4.2 530.7 34.7 6 
eeeereresereees 122.2 87. 25.7 562.7 34.7 8 
IPL cccccsecccecece 1@2.1 87.6 48,3 580.4 34.7 0 
WR o hecocscivctes 245.7 87.6 63.6 584.3 34.7 2 
299.6 87.6 65.3 584.3 34.7 967.3 
te 87.6 65.4 58h .3 34.7 717.3 
5 87.6 65.5 701.6 34.7 oe 
491.9 87.6 6.5 832.1 34.7 1.2 
19% eeeeerereeeeeee 520.5 87.6 5 832.1 34.7 146.8 
Igabsosssosaseseces ay 74 oe be oe Pn tr 
> aceite i 596. 87.6 108.7 833.6 34.7 11:7 
1950-Tuly.scrsceses 586.0 87.6 100.5 833.6 34.7 121.2 
August. .oceeee 586.1 87.6 101.4 833.6 34.7 121.0 
September..... 588.4 87.6 102.3 833.6 34.7 18.2 
Coretras ones 308.9 rs 103.3 Rid Ee pa 
December...... 596: 87.6 104.7 833.6 34.7 11.7 
195l-January..ssese 603.7 87.6 105.8 833.6 34.7 120.0 
February....+. 605.9 87.6 106.8 833.6 34.7 108.4 
Maroh...eseses 607. 87.6 107.5 833.6 34.7 109.4 
APPil..cccccecs 610.1 87.6 108.3 833.6 34.7 108.7 





























Source: Office of the Treasurer of the United States. 


1/ These items represent the difference between the cost value and the mone- 


2/ The figures in this column are not cumulative; as the amount of 


tary value of silver bullion revalued and held to secure silver certificates. 


‘Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 


bullion held changes, the potential seigniorage thereon changes. 
































Domestic Domestic 
Period Foreign }/ Miscel- Total Period Foreign }/ Newly Total 
19h6-Jan.-Mar..s.eee 213.88 1.47 191.20 1949-Jan.-Mar..... 69.8 -1.30 70.13 
Apr. -June...... bb 77 59 13.8 Apr.-June.... 163.11 -12.31 152.25 
eeecee 50.95 -2.00 35 34 July-Sept. eee 151.65 -17.50 135.37 
Oot.=Dec.e.ese| 241.86 -2.27 223.71 Oct.-Dec..... -161.17 “14. -174.68 
19h T=Jan.-Mar..ces.|  -66.7% 1.60 66 ko 1950=Jan.-Mar..... -176..98 -5.7 -180.88 
Apr. eoske Be 1.45 803.93 Apr.-June.... ah 66 = -15.57 
TJuly-Sept...e.. 686. 1,30 688.81 July-Sept.... -748.59 -. pn 4 
Oct.-Dec..seee| 799-82 1.31 798.59 _ Oct.-Dec..... -759 12 “19.41 -T1 .68 
19h48-Jan.-Mar..cesee| 384.63 2.88 362.62 1951-Jan.-Mar..... -893 .31 -8.87 -900. 7h 
Apr. -June....++ 02 1.40 395.9% 
July-Sept......) 334.65 1.40 339. 
Oct-Dec. seeeee -12 1.59 371.61 














1/ Gold received by importation less gold released for exportation, incluiing 3/ 
transactions. 
2/ Receipts less sales to domestic industry. 


domestic industry. 


Receipte of damestic coin, secondary gold, etc., less sales to 














Data relating to cleime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners” as\used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the “Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
inetances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term: claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942, Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Gummary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Net capital 
movement 


Analysis of net capital movement in: 





Short-term 
banking funds balances 


Transactions 
in foreign 
securities 


Transactions 
in domestic 
securities 


Brokerage 





5,354,072 


Paccececesecereseees eeereeeeee eeeeeeeee 


MTOR Prccccccccccccccssecececseseseseseseceseses 











3,770,922 100,870 626, 731 855,548 
583,3 3,523 46,599 -7,364 
1)168;058 13,372 27, 767 1696 
148, 59% 8,529 210,735 , 
1,216,303 17,794 -113,105 ~46 ,617 
9,661 -334 ,203 265,127 
-11,318 -89,055 39,012 
19,313 -192,215 
610 75,203 
7,992 937, 57% 


“2,464 91,267 
2,006 142,955 

-808 25,034 

2 , 408 3, 763 

7, 2k2 ,915 
10 121,68 


77,889 
3st 

















1/ See Table 2, footnote 1. 








June 1951 
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id Section I - Historical Sumary 
a Table 2.- Short-Term Claims on and Liabilities to Foreigners 
r “(Position at end of period in thousands of dollers) 
7 Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
pati lias Sedalia Payable in dollars Payable in dollars fipinne enabiiieds 
year or month Total in Loans to Total Deposits in aoemite 
foreign foreign Other of Other foreign 
x currencies banks foreigners currencies 
¢ pe. Me een PN 26 673 30,916 048 143,709 4,205,389 . 668,168 13,893 3,958, 726 
a 49N9.. ccsachazecee 257,999 38,381 "378 137,164 5,37h, 903 138,42 =| 2,2225580 17,90 5,106, 97 
i el sdiedibvoass By 339.0% rater meaael ara 2p TR erage ds — _ I taalons 
IAS, cacicsGieeet 708,253 98,119 329,639 | 290, 6,480,262 4,693,911 | 1,745,722 40,62 772,009 
SE eh Sat 165,439 292 , 866 490,631 7,116,419 4 ,809,2h5 257,510 49 ,664 6,167,483 
IB. 1 68,0 100/371 361,297 27132 TTT, 960 2,209,620 2,437, 72 70,389 6,699,860 
10sec, | eies | epee | tates | sprio Besaince | 33503'2r> | $foaefase thisis | 7i7haiBes 
1950-July......0. é 667,101 16, 120,494 430,010 8,211,833 5,232,040 2,924,227 5 7,5, 
a August...... 683, 796 126'fos 109,755 4h7,219 8,369,397 1/| 5,217,899 1/ | 3,096,689 1/ 4 b9 bon i/ 
" September... 745,929 208,768 | 105,765 | 431,396 939,930 483,780" | 3,40k,272 ep | Biagt? 
October..... 670 267,688 119,187 449, 795 9,276,722 3-296 030 3,535,797 hk Boe 8,340,081 
2 D 2 
November... .. 7,377 123,239 483 , 538 002 5 091 3 132 T19 8 625 
. =} as | oe| oe | Se | see | tes [cee feet cee 
oe 143 193 533, 97% 5,395 3,029. 1,590, 
3 1951-January 2 F ’ '? ? 2 ) > 
Fe lei as 210 147 56 ,110 8,471,162 5,3 ,12h 3 031, 615 ko 423 7 geh 
‘ March Dres0s oi; 201; "is | 568319 8,416,108 5,465,961 | 2,905,593 Wi 57% Tigh! o93 
) 






































1/ Beginning with August 1950, data inclute for 
deposit balances and other assets which had been held 


the first time certain 


in specific trust 


accounts but which had been previously excluded from reported liabilities. 
p Preliminary. 


Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 












































Short-term claims Short-term liabilities as 
it move- 
Calendar year Payable in dollars Payable in dollars ment of 
was eT — short-term 
Total foreign p rtng Total ne foreign banking 
currencies bank Other fire Other currencies 
DDN cova c0senis 736,307 307,187 6,409 422,711 3,034,625 2,806,001 266 -37, 542 3 gee 
Won pes HAS, 97,303 25,933 20,672 60,899 "bs og = 36 02 Be 
WAheserensranteree oa 2m 724,330 om 1,279,314 = ae oe gt oe 
Ee ae 7th sim | 7,300 | 2,279,373 | se3v05 | © Opeaes 31905 | 1,216,303 
RONG SFr in5 ae vei’ < -315,487 -50,630 219,372 “45,485 -418,4e2 -268, 854 “164 15,083 $733,909 
SBA. ck bas -ocaceent ; $r'sa0 26,773 | -200,136 636,207 115,364 511, 9,035 52 
PORES c beindsicubese -69, 65,068 £8,332 -66 ,501 601, 542 400,575 180,241 20,725 i 
edaleodt o<edeees 190, -10,433 eek 62,801 -100,001 -136,234 55,583 -19,350 90, 845 
1950 ssescscccccccoce -72,79% -125,592 ? ~12,687 1,028,463 ’ 594,902 6,128 067 
1950—July......0000+ ~9,851 -9 423 7,878 -8,306 36,562 -61,100 92,588 5,07 26,711 
ps ge -16,695 10,889 10,739 “17,209 157,564 1/| -1s,1ha-2/] 172, abe Y/ “757 140,869 2/ 
September...... 133 -81, 3,990 15,823 570,533 265,881 307,582 -2,930 508, 400 
October........ ~90, 741 -58,920 13,422 -18,399 236, 781 112,312 -7,057 146,040 
November....... -10,707 27,082 43052 -33, 737 -271, 709 +113,001 Bs 5; -282/ a6 
December... -47,152 4,210 -27,876 -23 » 486 -268, 580 20,18% ~282 , 896 5; 315,732 
195L-Januaryees....- 1388 43,200 14,932 -26,656 -183,073 ~107,608 ~69,210 6,255 “151,687 
February p..... s 76 -16,527 ~35,390 -27,559 15,920 » 184 10,601 2,135 ah 
pores a eh 3,223 9,072 -2;610 -3,239 -55,,054 erat ~126 ,022 4j252 se 











1/ See Table 2, footnote 1. 
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Section I - Historical Summary 
Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
nak Domestic stocks Domestic bonds ‘eae te parchases 
payee wath Het Net purchases sales oe 
purchases purchases 
Sahl. ccsececeses| 430,285 841,610 -411, 396, 768 492,420 95,652 9,322,066 8,695,335 626, 732 
SSccohiiee dnieas 3 v mean igs Y Or tad . a/ ad 260,601 21h, 008 46599 
meabsrtsaasetushes 151,639 194,616 ~42,9T7 241,299 270,308 70, Toe 92,938 365,171 27, 767 
Sadeebebsccece 136,833 171,432 34979 513,558 s 289,314 41 439 ,676 210,735 
IAB ocecevecccoces 9223 357,655 OT; 32 377,717 393,390 “15, 73 637,940 751,085 -113,105 
DNB ..ccceceeceeees| 367,689 432, | 6h, 60 klk, 470 68% ,213 -269, 743 762,119 1,116,322 -334,203 
Ions senseceneses 296 089 38.6 -150,585 - | 3hb,605 283,275 61,530 570, 89% ooiany | “SBetons 
pie aaa ge 514,059 “212 a ag HY mon bore ose ~192,215 
19900. seseesececsc.| 666,98 eh ous 27905 ia,gasves «=| «Ransees «| gah sng 2.002796 | 2,063,002 | 997.518 
1950Tuly...s-s0000) 52,505 51,850 -265 117, 26 1, 532 169,421 78,158 91,267 
August........| 8,680 543667 3,98] 12d’ sa6 17; he 215,086 72,091 1he)955 
September.....| 52,265 50,159 2, 63,420 40,492 22,928 115,685 90,652 25,034 
October....... _~ 33340 3,398 63,338 2 anit? ye oe - oa’ 
See | ee Fe im |e | & 23,918 tes | «(t's | tan’eee 
195l-January.. +++ 85,480 &, 04 3, 176 125,734 41,061 Ts ,653 201,214 123, 85 71,829 
February p....| 66,610 61 igs 27,005 45 -18,3 93 ,61: 106 ies -13, 
Merch p.......| 95,608 46,972 get 75,160 Ee 4 2b ake 130, 97; me 
2/ January 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 


and bonis is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





















































Calendar year Feseigh otiehs een Total Total 7 nga 
or month purchases sales 
Sestineen Sales Net Seanad Sales Net 
purchases purchases — 
te) Sn n.a. na na na 2.8. 2.8 4,008,188 | 3,152,640 855,548 
WRG crcssessicvece n.a. n.a. na. na. na. n.a. 220,533 227,897 “7; 
WAGs. vikbessiccocce 278 19,791 3,487 hh ,367 372,158 Th ,209 469,645 391,949 77,696 
séneSheadec 601 22,070 523 314,262 225,289 88,973 340 , 863 247,367 93 , 496 
Thenesencacshans 37,328 Ss, -17,461 318,113 347,269 -29,156 355,442 ’ 46,617 
WA ase cdiioces 65,267 65,610 -363 755,936 hb 265,490 821,183 265,127 
WAT ccccssevece 57,118 42,558 14,560 658, 741 634,289 2h 452 715, 676 , 8&7 39,012 
+ ne ee 96, Ta “15,029 v 291, 42h -79, 803 293 ,336 388, 4 
WAP. ccoccccoceccces 88, 70,788 18,027 321,243 311,470 9,7 10,058 3 Ms 
1950...cccecseceeeee} 273,788 1987168 -2h,380 509/232 710,239 -121,007 763,020 908, -145,,387 
1950-Fuly...cccesece 11,729 11,487 2he 22,108 23,683 -1,575 33,837 35,170 -1,333 
Auguet.....0.0- 13,186 12,911 235 13,407 66,983 -53,576 26,553 79, 89% ~53, 362 
September...... 18,102 35,436 “17,334 31,060 187,18 -156,122 49,162 222,618 “173,456 
October. ....+0. 17,670 18,14 hhh 123,816 60,128 63,688 141,486 78, 2he 63, 2h 
Hovember....... 15,867 16,828 ~981 25,351 20,477 4, 87% 41,198 id 3/3 
December. ...... 13,546 22,525 -8,979 27,536 20 3437 7,099 41,082 ? -1, 
22,363 30,958 8,595 32,527 2h, 192 8,335 5h, 890 55,150 260 
29,759 29,518 "ha 22; Shor 31, 766 ~9,217r 50,308 | 61,286 -8,9769 
March P..sse+es 20,793 19,410 1,38 39,197 &2 ,960 43 , 763 59,990 102,370 he ,380 
n.a. Not available. r Revised, 


Pp Preliminary. 
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Section II - Gummary by Countries 


~Term Banking Funde 
Table 1.- Net Movesent of Capital and of Short Pile, A 
of dollars; negative figures indicate a net outflow of capital from 
(In thousands 





Net capital movement 













































































197 
1950 j 
ae 1950 = 2) Noveser | brommber _{ emery _1 Febroery p {barb p 
. December | January February p anne 1 we 
1,562 277 52 2,562 itn 6,68; 17,6 at 
ay eeeececeoos 2,460 By! 6,668 18,610 s, eo | -l, +20 W203 
Belgium. ..ccccoscsseee 10,725 6068 "327 “1,360 Pee 3,43 296h é ea 1,58 
Czechoelovakia...scces 210 , -1. 599 “1,110 ? 33t HT al 7 
Dormark.scccccssececes 30387 | 735 1,412 ~1,636 “ie 12,790 %2% 26,868 Be 
Pinlamd...cccsesececees ’ * 927,575 -10, 3, 5 5, 20 * by 
FYONCO.cceccoecesseces “2, od 13’she 9358 ret ee Bey 44 see Py "es 
Germany A)..cececesees | “Shy oe -2 Sans se <8; oie “13, 25 10,399 
GROOCE. ceccccesecccecs 1,710 “nN - A 13 ,060r 21,3 8” 043 9,473 ? 2 
Italy. ccccccccesereces °7,552 8900 10,554 4,315 |, 9,715 “oh 1,420 3,129 4,092 23 
Netherlands. .e+eeesees bp “Qo 3,868 4,476 ee ae 2,675 sas 5,908 138 
Norway eovere 3 ll why 9 ne 
Miistakeksartnotosess 277 re by -4 5,4 3 Bd "y i 2 5,788 -8, ube 
Portugal. csesesecesese 7 - e why “ 
RUMANIE. ccccccecscaces 6 2 é& 1,317 5,631 8,432 3 4,495 2,70 Oe gn “7 ‘T27 
SPOINe veveccvcccsccecs 5» - 1,733 e 7453 2 66 “3 -16, 498 a ai meu 
eereee ie ? = ,08Tr ae) > ai, - 
Sriteriaaicessvecnes| “hg | ens | ae coin | iniges | nap | gn] pag] ae | i, 
Us Bs Be Resevveserere | 3h 13,909 ee < 2512 i 25,087 | _"_ 2283 
Senleriercreciccs:| ar "bs z se | __ sien 2 Se 7334706 | 37,8 | 37 
eee edbackes 5 “2 6 465r «33,591 be 2 eee. 
Other Burope.. a - 553 3 9 *g 10 ob6 "2 
Total Buropesecccesees =—— [ar #10, 646 -32,212 ~66 ,oke ~168,181 ~183 ,314 eno, = ee eer 
COMER or ererevererevers -3, — re 6.482 950 53,262 “2 4 
Latin America: 2! 92 895 9 -282 3, ? 
Argentine. .eeeeceseres 6,369 16,206 po “3,85 1,637 -25 4 a 39 4,685 805 ae 
Bolivia. ese ererece -23 ear ai 38 a £7338 $3,902 ee 414 4/398 “3,270 
BYOZLL.ccoccccccscececs ? “Lt Z -l, 2°67 “1; 7 5,150 
eeecccer 3 667 ? =4 289 , oi Obl 1 
cimmissecci: | ie Be im i Be | om 
eeesesr 25,795 bod | 2 1, 7 158 2,h 7) ? 138 
CUBR. ccccceccces ? 2,236 R i “1,049 ” 
Sees | 59 | $4 | ae | 2 | ee | | a] ay | 
eeeesdedevaticecosss 3,272 3 ‘ 1 669 947 71,087 2,407 1,583 1, 7 7 
pot = oe 91,235 2,hoe a : - 809 1,925 774 “2,1 ty 
cages yer | ue | ahr zs ven | oie “| aaa! x mn 
PemUcccocecevesesorvece 2’ 1, , 15 5,705 “S) 5 y 1s 
eeee 269 11,154 4g 53555 4,130 9 ‘one 
n Galvador.ccececeses “Sax oie Rt ae 9,377 -2h ,810 sf bis J 6 
Caen acoregesoeesete ah’ tx R “ 1995 907 -212 star = 
Venesuela.ccseerese nt {. 8 50,970 “TL, 340 3, —4 
Other Latin America, =e = =i, 13 : = 
Total Latin America... co. | aati ae es 19 | oe i. 
Agia: a 261 2 . ¥ 6 -. sj 
and Manchuria... |  -6,661 a eR =7,343 aya Bob, -3,910 “Bho 9 3° 
Song ee es “| to | doe | ae] ae Rl te | 338 
Hong Kong...e+e- aoe A Vie FH 91666 ear "he0 406 4, 1, ‘ 
India. .escceveses ae : re + : 
Bravsecserneesee bo i a 2,057 te 17,222 398 sejhto | eider | -s5tdae 
eeee 278 "22 “Se ~6,51 -39 ’ + ’ 1 467 rm 
Sees | ant i® tes | gue |S | Vos | ite ie) te | 
eee ? ? 
Gaileneesssssssseees | Mp | Hake | Mul | 3:08 | ee | | ee a 
DUKA ssscseeserece ses sie | wim | 1am | _3 190 | es | 3222. 
Other eererereres a 6,851 34,078 16,466 4h 98h pa Pt el 3, 
Dotal Asigercocsereees et ont. 5,897 2T% ae ao 
cn see go} ae) 2) a2] em] om) ae 3 
eerece 10 3 73» ? 
Set beseseee 16/568 “a ea pal 15: 1,902 en} B sy 3 718, 
and Anglo- 866 9,255 2 * -18 6,680 « el 
Sudan,.coes ry “7 5 3, 3,313 -3,195 1,312 
Se | ee) ee | ee |. Re “26,209 | sen | 35,35 | 3,380 | —_z,700 | 06,039 
Other. ccevecececes 278 6 843 12,440 7,946 ee: | ce 86, Gs =23,156 Liz. 
Total other countries, a. ——_—= ~ “14,051 66,295 et 186 a 
|e ae a 
Grand POtAl.ccccccsevece 
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CAPITAL MOVEMENTS 
Gection II - Gummary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic end foreign 
Commtny 1950 1951 1950 
November December January February p Maroh p November | December Jamary Te March p 
Barope: 
MBIA, cc ccccceccceece 32 21 “19 2 -12 “134 +40 3,70 1 680 16 
Secchcapeoeseee 21 a7 -€2 580 334 1,233 1,260 87 2376 3th 
seccsee -2 = - 2 - -5,022 -27 9 6 
Dermark..sccesesscees 96 169 131 he “97 -186 -256 1m 130 350 
Pimlamd.ccoccceseveees -2 -2 1 o kh 18 lu 13 i -50 
FRANCO. seccceceseveces a - 1 a4 ? ’ 634 ~e 085 18 

GOTMANY . .csccevscecece 7 44 a of 36 ns "8 = ad 4 "- e 
GrOOCO. csccee e is > A 206 us 3 on 86 -t2 ‘ 71 
Netherianis........++. 383 69 -301 206 -210 8 sus 1,38 1,258 “Se 
BOrWOF ccccccececsceese tt 236 -137 -231 57 34,469 1,7 896 617 10s 
Poland .ccccecececocese a aad e e 2 ba be @ 35 ad 
Portugal. ssccesesecsese 32 9 43 96 86 “420 =366 =32h 520 900 
BUMAMIA, oc ccccecceeces ° * . ° 7 - - - os -] 
Bpein.ccccsesccesecese ad =22 8 “4 “ls “21 1,803 108 -153 2k 
BWedet.ccccccesesecess 1 51 ot ell 60 “107 817 27 37 301 
Switserlatd,.cescceces 525 2,236 @, “15 -9,480 ~904 8,541 -2 1,150r 4,936 
Ue GB. Be Recsececevece ~< 3 3 100 -100 rad bad m4 <3 “ls 
Thited eeerece 508 -261 270 126 -376 4,953 2,80 19, 3,365 “1,425 
WUBOSLATIB, ccesecececs 1 i 2 2 ba * = ~2hg bead 6 
Other Bopper ccscccese Te -60 133 150 176 237 1,318 6,040 a ss 
Total Buropescsscesece 1, 70% 2,566 3,206 1,230 20,368 Te eT eee ce 853 eet. ae os te. 
QBMBAR. ccererccererconce TH -3,967 1,285 3599 ~880 153,990 ge ,090 -8, 262 ~21, 89 =18,450 

= 365 “218 820 wal ~206 6h 

eererecrrerce ¢ 21 @ * 

FIs cecccecesesece “10 a5 “4 4 * 48 mi a > 
Beene rorbonasepevees — a “ = 133 - 1,168 eb & 2 
Colombia, a2 6 se 363 - 152 3% a ste 699 
OUDRe coccscvccevececes 634 beh 1 083 682 127 20,095 467 327 6a 
Dominican Republic.... a ” , $ Pr be : | é oo P| 2a 
Gates. | oo | 8 | ms | as en 31 | | t 
Netherlanis 

and Burin, ceccccece 8 101 27 70 ua “156 . -106 -68 26 . 
PeTUsccccccesssecesess 36 “2 -26 “lu el -104 -88 55 b “271 
Republic eee 1,293 158 B 1,137 -1,039 ~34e &9 x] 253 1,593 
un Salvador .cccseccces -10 4 i 1 13 279 -1l2 8 ot 117 
WRUBUAT. ccccsevececece 368 Os “7 13 8591 oy -1,089 “355 i, ~607 
VOmeSUPls.cccsesecsses = = “48 E 258 = 1 = ¢ x7 
Other oe - - - T « 

Total Latin America... 3,179 9 1,004 1,143 3 ate -92 372 5 ets, 
omnia heel eT a etemniatiall 
Ania: 
China and Manchuria... 927 26 1,138 300 “1,300 =39 299 “2 1ge 512 
Hong Kong.sssssseesese 507 530 "968 -295 1,32 226 1,296 1,107 160 1,127 
TOALRs cccccccccssecece 3 9 16 “15 22 -6 1 e | ad 
Tndomesia.sccceseceses 2 ) -13 -l -16 -2 =263 3 7 
WhEBe cr cccccccvesecoces = e bad 1 i a 15 « 91 7 
TePOOLscecececccceeses -2 wo wT “17 » 30 “2,061 -1,499 Be -298 
TOPO ccccccsccecocece 6 pls) Lys) “154 120 - 28 “ll 2 
Philippines. eee 31 a9 “1% 23 8 45 4 “15 -16 19 
Thaileni.... . eee @ 5 1 -2 e i @7 3,017 4 317 
TURRET. cccccccescvecee -21 2 18 8 1 51 -13 29 x 
Other ASB. cccceccess ~20 7 b.*) 48 “13 1go0 115 631 151 * 
Total MBAs coccmereces 1,433 825 -187 96 5 505 -1,562 3,229 372 we 
SER aT LT ieee ieee a ateaeimnnel 
Cther countries: P 
MOBUHELIB, coc csccecess 7 al “16 -12 el 4 229 398 571 323 
Belgian OCengo...sseeee 1 6 8 98 -98 * » 7 2 2 
Teypt and 
Union of Africa. 309 > * 39 Pr 1,039 mn % 3 
Gee scccclesddctssevs 44 283 “91 a3 a 162 "366 33 365 ae 
Total other countries. 237 -198 -133 Leis a oo eS ee a aS 
Intemmational......sse+s za ba a = = 1,165 85,907 32,348 43 21,3 
Grand total...cccccseers L3% — =1,23] 2,972 221,269 26, 808 119, 806 a. 22 ,2lkr 2,32] 
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‘Section II - Gummary by Countries 
Table 3.- Ghort-Term Claims on and Liabilities to Foreigners 






















































































(Position et end of month in thousands of dollars) ) 
Claims on foreigners Liabilities to foreigners 
Pa a 1950 1951 1950 - = 
November December | January Shoes 2 j. Set 2 5 Sete | ee eee 
Europe! u 210 | 38,744 | ho, 38,001 am]. AOReS 
RUBTTAB. cccccevccosecs nan age 21,968 ob, bee ee | 2s ae KT yo 
BOLZIW. ccecccececeses 53 < ie L 
eececes k = “3,008 ssn 2,543 3,890 4572ke 43, 4 wae i927 
Dermark..csescsesesess 27198 2,217 2,706 3, 49% 4,021 17,563 18,333 073 ’ , 
mame | gag | gare | pep | ne] woe] are | soe | span | amas) goa 
Germany seecereccces 25, 25, 25 167 sat "105 kh? 202 32,308 388’ oh9 aS be ny 
GROCCOs cccccccceccsses th 20 28, 30,319 34,3 303,127 314, 7 "480 2097127 any 
Ttaly.cccccccccocecces 3) 722 3,426 3, 3,664 3,583 281,922 193 ,583 203, , ? 
Notherlands...cscceses ? <. - 2,70 1,903 2,109 4h 4B 43,090 46,484 x, 37 
NOrway. cecccececeseces 1,413 id i+ ’ bh 2 kh 45 6,860 4,169 »B°95 re 220 
Poland... 62 551 531 50,232 45,715 y te 52,609 
a. e “a * 9 7 6,091 6,100 6,427 os’sne ee 
RUMANIB. cccccccccecece 1 & 1,587 1,658 1,217 1,319 20,085 21,305 19,957 ? , 
SPAIN. ccececccesececee af 6,899 9 9 hee 9,459 108, 123,661 118,462 104,468 ere 
ae | oe) oe | Oe Ol ae | oe | ae ee 
eeererccece ’ f ? 
U. 8. 8. Recccoscceces tend @ 252. 661,668 248 837 
United Kingdoms. ..++0- 127,18 102,383 68 71,602 we 3 Be 13,213 poger “t yo 
Wagoslavia..cccccceces x h 013 4181 4315 50, 
eet Saeyayrr-+ tae = om “pap, | —ah0,538 | — a8, 3 2,937,688 a 372 ater 2,7ab, Wes | 2,666,272 
Total Burope..csscseres 255, aie —" “ ‘eae ape gem 899 8 G2 
CONAAS. cocesereseveceses 98,386 25,81 fe 125, : pumece ee et ae 
Latin America: 312,059 345,16 
AVGONtINA, <erececsseee he, ‘d [= aig | ee on De Bie 20,772 22;hi 
8 7 5,458 5,479 ? kg 639 
Bolivia. cccccccseseces ' f) 76,214 77,256 8, 195,355 226,022 228,904 2 7 
Ale ccccvccecdcoces 68,689 78,027 rp 70, 2912 
onal 3,772 6, Bue 395 gare Hy i "e7 Raa 49 Sened 
Chile. .cccccsccecesecs ? ye” 39 100 38,591 36,429 49,589 535 37 2 ? 
Colombia. scacesevecece 39,94 512 , ob 669 272,642 
613 31,628 36,901 46, 277,216 279068 ee wel : a: 
CUBE. ccccccccccccssoce 30,554 27, 1 864 1,905 1, 41,838 3690 7 9105 He 
Dominican Republic.... Len ioe j 2, 2/728 2,83 22, £35509 Pe x4 ib 672 
ee cweners> 477388 pies TT; 75,718 6h, Bei 187, 207,147 493 ? 7 
Netherlands West Indies| ise Sor ion, 1,152 1,107 27,713 30,162 31,499 29,964 30,818 
and Surinam. .ccsseces ’ ? ? 60 62 6 Sh, 
PeTUsceccccevccesereves 8, 10, * 12,369 es axe 59887 sh Be 285 ze er 
Republic of Rowe 3, ~ 3 tas ns 5/897 4,608 | 14,573 16,147 28,211 3 bre 
El Galvador..ccosesses Rare 7,995 o3he 9, 89% 7, 69,684 063 TB ohe oe 7 
UPUSUAy.ccccccoseseces 46’ 81 ’ a 8,809 91,489 19,364 181 ® BD, 2-2 
Venetuela.cesecesccess ? as 13/60 13,172 65,568 71,333 72,211 poe. 7 2 TE 
Other Latin America... | 1,760 " _399,1"8 | _4o2,515_ |2,525,14. | 1,623,546 | 2,588,306 | 1,996,682 | 1,645,164 
Total Latin America... 333,816 378,810 aot ahs 399, —— | Sa 
47,855 
Asia: 2,857 , 
in B/ overs } 18,321 18,214 15,567 15,005 { 2-327} 103 ,903 81,842 ps hg so 0 = 
Rag Reeeancceresens | bem | ge | gga | arse | tam | gee | Sam | By Bie | uass 
a sa 46 231 4 - "191 "131 110, 48h hes 35°98 » 870 138,201 
Indonesib.cecccccccces ee 648 6 6,201 7,472 20,430 £00383 2h 682 rt oe 
Trice cccccccceccecese wk 15a 22, 24,122 21,419 i, naa we’ 445/303 406,415 
TSPOOl. ccrccesccececes 10’ 6B 12, 8,573 ed 8,366 rs Sel Bos 316.36 390,277 394,972 
Philippines we on er 1,562 1,533 2,927 ih, 35% 48 46, 51,977 See 
Thailand. .ccccescseses 08 1 1, 702 2,43 23098 27 12,479 13, 7 19930 
TUPKOT. cecccccoceceres u 560 im 5, 27, eh 9, 9309 lu, 131,570 ce 
Other ASia.ccocceccces 2 13,574 _ 1 1 
Total ABi&s.ssseeveree | _ 90,580 | 96,966 | _ 96,788 | 99,108 SO NOT | AN sOLd | 2378207 | 22eRsaae | Lasse | Letz72, 
eee bs, 92) 21, 846 062 19,788 630 27,052 
Aus eeceeerecore 6 45 os a aes ge Me 58,182 38090 53,188 ig 50,758 
ae meeeore , ? “A “s at pe 630 068 8h,998 2,189 
3 ? ? 7 
Egyptian Sudan..scece any 8 4 sub 6,315 9 4h 272 ie 3 a 
Union of South Africa. f +4 6579 59,095 <3 
itd ah ed tay ae os = WT 596 akg 833 Ad 839 
Laternational..scccosses - Ee 238 918 015 8 905,002 8 636 kee 8,493,349 S47, 162 bgtt6,108 416 
Grand total. ccccessceses 7 he 3,15 ett eames fone — 
te for China Mainland (inoluding Manchuria 
March includes balances in accounts opened by 8/ Prior to March 1951, de' “ 
i/ Beginning vith os tee eee ee, and Formosa were not reported separately 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners ) Credit balances (due to foreigners) 
Country 1950 1951 1950 1951 
November December January February p Merch p Novemb D > January February p March p 
3 
eo eteccseececesereee 9 10 af 20 3h ho 20 10 13 15 
Belgium. ...scceseseces 587 - 4 865 413 3,08 aoe a 3,065 2,987 
Czechoslovakia......+. - - - 
Dommark.....scccceseee 388 256 397 390 507 204 2hl 251 18 ab 
Finlamd...seccesececes 5 5 - - 3 8 6 2 2 1 
WER cc cecececsescte 1 2,473 2,866 1,822 2,1 4,502 4,5 5,02h 5,329 5 
GerMANY..cscceccereees “2 "30 eT "ee "? “ew 7B "60 “3 ng 
GROOCO.. cecccccececsce - 8 23 22 u 5 9 3h 50 57 es 
Wencccepedsavdiinoce Bi 103 231 264 29 906 884 975 1/099 
Notherlanis......c00++ 239 498 Zhe 5,407 5,972 5,930 5, 6,14 
Norway bo ) 450 620 820 TS 386 52k 557 526 538 
Poland 2 2 2 2 ° - " 2 pa es 
Portugal 15 18 u - 2 19% 188 22h 309 225 
- - - - - 13 3 3 13 3 
9 6 4 9 9 13 7? 65 
121 Ca) 100 106 ko 159 1m 1ge 187 181 
4 G26 we 5,176 5,017 4 553 26,433 a4 26,025 23,699 15,735 
2,61 ome oom eae 2,292 ves 3/133 3,03 3,9] 31038 
2h8 346 360 229 173 493 531 668 687 809 
Total Burope........++ 11,523 11,58 . 13,313 12,151 11,883 45,847 48,47h 46,997 46, Bie 36,208 
Camade..scrcceceseceeess 4,972 6,749 7,015 7,219 6,764 7,018 4,628 6,379 6,982 5,607 
Latin America: 
Angenting....ssscceces 655 THO 386 432 Tal 1,600 1,468 1,934 2,121 2,213 
GelGePRccosccnancdcece 17 13 18 20 u "49 90 "a "ae "S 
BOSAL. cccccccccceccce gah 766 684 1,019 927 2,681 1,646 1,296 1,230 1,271 
MOT. cc ccccctctboces WT 534 TH 530 T30 25 hl 913 1,011 806 
ebedabactecce 1,520 1,514 1,324 1,213 1,219 1, 1,598 1,97% 1,500 1,310 
Cubes cccccccccsceseces 5,537 4, Tah 4,147 3,406 2,885 1,763 1,7T% 2,280 2,222 1,628 
Dominican eee - ~ - ~ 1 232 15h 373 5h2 T30 
Guatemala....cserceees 6 wb 2 lr lr 136 139 152 Pa 120 
MOZICO. ccccccecesecece 1,75 1, 2,39 3,205 2,938 1,933 1,590 1,483 1, 2,129 
Netherlands West Indies 
end Surinam......++++ 20 16 12 5 5 19h 291 34 237 251 
PaBUcecccccccecccecece 121 16e 18 253 2h6 359 398 395 349 341 
Republic of Panama.... 5B 1g 103 220 310 5,08 4,851 4 a5 6,07 5,125 
El Salvador.....s.s00+ 4 nal e 6 108 un } = ‘ 8 9 ‘ 6 
URUBUAy .ccececcencecs 1 1 1 2,017 1 5,793 " 003 550 gee 
Venesuela......:s200++ "686 ‘% "T32 "736 "oT 5,381 5,185 5,403 6,087 6,246 
Other Latin America... 219 210 120 95 1,379 1,360 761 600 
Total Latin America... 13,887 12,84 12,580 13,194 12,318 28,233 28, 06% 28, 8s 30,532 29,991 
= SSSSS_=_= ———_ SSS 
Asia: 
Formosa sgt ome } jee 205 ‘a ell { 3} — re = ey { 4 
bdedacdbosoce 2 321 1 1,541 2; 1 2,751 
Sr borer reget - S| 2 18 3 "3 28 he as *'so 
Indomesia. ...ceescsece - - - - - he 36 23 22 6 
WEMiccccccccssconeces - - - - - 6 6 6 7 8 
eeeecerereresece 6 k. =4 ws - & 105 231 214 228 
Be scoccccabhiaoes 34 27 28 151 - 86 27 96 65 
Philippines....ssesess ee) 100 107 99 105 153 303 136 151 149 
Thailand....scccsesees - ar - - - - 4 2 - - 
Turkey. ..ccccccesesece 8 9 8 8 7 1 18 35 43 43 
Other geanncesenne 28 26 4o 30 17 295 355 428 457 431 
Total AS1B...c.ssesees 684 618 800 8&8 804 3,216 3,9D 3,970 410k |-_4,015 
Other countries: 
Australia. .cccecessees 2h 5 4 + . 70 92 DB 3 62 
Belgian Comgo..s.csese - - - - - 2 8 - o 
Reypt and Anglo- 
Reyptian Suian....... no 1 a 4 95 lu 140 ug pas 
Union of South Africa. 2 8 7 8 n 137 143 128 1 
Other... csscccceseveces 2k8 257 38 431 393 1b 1,170 1,207 1,396 1,117 
Total other countries. 264 271 400 bh7 503 1,764 1,553 1,529 1,720 1,47% 
Tatemmationa)....-sse00- ~s ~4 -~ = a = ae Lal - = 
Gram total....ccecgeeeed 32,350 32,036 34,208 | _ 33,59 | 32072 | _&,076 | _ 0% | _ 67,60) | __90,1_ | __77,23_ 
1/ Prior to March 1951, data for Chine Mainland (inoluiing Manchuria) and Formss P Preliminary. 
were not reported separately. ‘ 
































Section III ~ Details for Month of January 1951 
Table 1.- Ghort-Term Claims on Foreigners 
(Position at end of month in thowends of dollars) 


CAPITAL MOVEMENTS 














Short-term claims payable in dollars 


Short-term claims payable 





















































































































































































































‘ i ‘Toans to: Deposits of Collections 
—_ customers with | ani domestic 
institutions foreigners customers 
Baroget 
Maptrie.cccccececesece 21 9 . - - . 
Belgitm......scseesees 20,918 1,753 ed oa 126 8 
paoro~ was a os 2 eat a3 a a 4 - 
Reaeebvisincicise vues 30,189 | 36,338 790 788 2 . 
Germany 1/.. 25, 10, 132 131 1 vk 
Greece é2 - - - « 
Italy.. 7 17,570 496 Ho . 139 
Netherlands.......0+++ 3; 979 556 52 103 1 
NOTWOY .ccceceseceseces 1,621 213 83 & 2 ”" 
Polen. .e.seeees hy 9 : > : “ 
Portugal......+- 396 5 Ul 137 4 « 
RUMAMIB.«+seceseseeess 4 - 3 3 3 i 
BPOiN.cecvecevevercsess 1,597 214 59 nu 48 al 
BWOATD. sors eeeereecees 9,678 3,012 ak - 
Sritearlanl....+0++0++ Tmo "827 3 3398 3,206 21 531 
United sh vasse 15,089 5,955 oe “a B46 1,606 
Other Burope....-.++e+ 9783 46 250 2h $e 3 « 
Total Burope....+++++. 152, 798 69,255 76,291 72,18 1,263 2,205 
——__—_—4 oOo = — =| 
Citinilins 5 < ¢dkindowsbarines 58,091 5,819 59,521 Sh, 742 : B9  ,060 
25,092 2,964 122 2 1 
pe hy a : ri ° 
| * me ie a 
1959 8, v1 9 n a) 
31,421 1,657 207 198 3 6 
1,860 1 4 = t 3 
iS | af tay 
psa he dye r 28. 19,853 19,041 126 686 
end Surinam..cecerces 1,061 17 - © ~ - 
POTUsececcevscescesese us, 1,388 168 166 1 1 
El Salvasor..sscesscee ns 187 = s * <.! 
UPUsUAy se cecececesscere gn 2,181 166 166 es * 
ve eeeeceesores ag oo 468 238 7 223 
Other . oe 13,456 2 4 2 bd 2 
Total Latin America... 332,915 35 Aa , 21,330 20,032 | "335 963 
Asia: ? 
China and Manchuria... 13,38 15,064 8 2 4 4 a ° 
Hong Kong.ccccsceseses 2, 1,607 879 u 23 16 7 ad 
Indies cccccecevesecece 6,397 3,121 2,300 976 10,133 10,122 u ° 
Tndomesis.ccececeveces 6,309 - 8 5 a Cd : : ba bd : 
Tereslecccececesecsees 22 871 ? on 16 639 5 2 3 e 
TAPER. cosecoceceevesce Hed Page 22 1,652 ‘ bad 1 i © * 
13a 1,368 rT . ™ ae ae ° 
. 1,268 2 16 1,1% - 5 ot « o 
Other eeeeseseree 13 ,09% 10,6 2,101 1 2,585 2, 1 bie 
Total ASiBs.ccsceseses 83 ,h25 43,423 19,925 17,629 13,363 13,023 339 1 
Other countries: 
Austrelisescscccccecers 223 339 1,862 4,994 | 22,063 20,612 - 452 
ee eet Gee ig co 4,556 ? mh ig . 19 - = 
Union of South Africa. sso 2 ws 1, 166 140 m 208 uw one 
this cietdaions 6,104 25337 3,211 628 916 T1T - 199 
Total other countries. 22 ,668 5,037 11,595 5,856 22,791 21,573 2h 23 
International....sssrees . bs * sé > - = vee! bd 
Grand totelrsseesereees 669,051 | _218,906_| 102 209,272 | 239,367 | 293,086 | __3M@,103_ | __ 2,600 | SB 
opened by 


}/ Beginning vith March 1947, incluies balances in eccounte 
occupation authorities for foreign trade purposes. 
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Section 111 - Details for Month of January 195] 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 


















Short-term liabilities pay- 


































































































































































































Short-term liabilities payable in dollars able in foreign ia 

short- To foreign banks and official institutions To all other foreigners mo fi 

Country term —— 
liabili- U. S, Treas-| U. S. Treas- banks and | 1% 
wy bills ury bills Total jofficial 

ties Total Deposits ake . Other Total Deposits it emaads Other sneha: others 

icates icates tions 

3 

os 38,001 36,814 18,355 - 18,459 1,187 1,187 - - - - - 

Bolgium...ecccssessesee| 127,413 71,131 62,654 1,550 6,927 56,031} 55,925 38 68 251 2ho n 
Czechoslovakia........- 5,941. 5,436 5,293 18 125 kge 4ge - . 13 13 — 
Dormark....sccceceseces ¥3190 35,421 13,703 21,100 618 7,739 7,081 100 558 30 30 + 
PERM MME, cc cccccccccesce 073 17,342 17,339 - 3 RB. Bl - - ~ - ~ 

212,249 110,915 96 ,4e7 4 ,887 56,915| 53,738 2, 8h 335 1g 43 6 
228, 403 163,147 57,500 7,79 3,389 3,166 19 3h 3h - 
23,734 18,600 5,000 134 6,396 6,173 > 223 2 S 2 
271,260 190,367 79,570 1,323 37,362} 26,541 10,058 763 27 27 - 
172,666 139,727 26 ,000 6,939 30,777} 30,593 139 45 37 7 30 
27, 09% 22 ,623 388 4, ,083 19,318} 19,165 148 5 Te 31 hi 

Polamd..csscesesececces ged 4 Quel 4,927 - sT 816 81s - 2 ~ - - 

Portugal...cccccceseres 48, 39,649 39,602 - 47 8,403 8,390 10 3 46 46 - 
* RUMANIA... cccceccceces 6,417 5,054 5,054 - ~ 1,353 1,353 - - 10 ~ 10 

SPOINs sesevevececcesces 19,957 12,362 12,072 - 290 z 6, 760 9 6 6 - 

SWedlen...seccscsccesecs 118,462 111,522 38,567 42,500 30,455 6,726 6,657 50 19 214 35 179 
379,314 256,876 30,013 92,425| 12%,062) 101,020 2,793 | 20,269] %,05% 3,602 452 

2, 2,977 Pag 6 Leh 46h - 1 - 1 

405,659 | 385,312 | 10,003 | 10,344| 206,949) 172,415 32,439 | 3,095] 25,640) | 25,342 299 

10,028 9,995 ° 33 1,077 1,077 - -|« 1.7 17 

Other Burope.....sse+es 47 bbb 30,080 29,539 305 236 17,315} 17,007 305 3 51 - 
Total EBurope........+++| 2,728,877 | 2,103,142 | 1,547,644 370,394 |185,108] 595,111) 520,809 48,701 | 25,601] 30,624 29,593 | 1,032 

CORNER, c ccccctcccoccceces 887,330 759 ,253 260, 837 491,140 7,276 123,383} 108,336 14,968 79 4 69% 1,942 2,752 
Latin America: 

Argentina.....seeceeees| 334,375 296 ,666 288,2h3 - 8,423 37,676] 37,676 - - 33 8 25 
Bolsvidscceccocecsccecs 18, 7, Oud 7, Obs - - 11,188} 11,109 70 9 - . ~ 
BraZilsccccccececceese| 228,908 189,27 177,520 - 11,79 39,587} 38,779 - 808 43 43 - 
BEIRsdocceccccccecesse T3326 43,040 42,900 - 140 30,274) 30,250 - 2h 12 12 - 
Colombia...cscscccceces Sh 641 34,263 33,790 - 453 20,394 20,394 - - 4 4 - 
CORR ccerccccccccccccce| - 258,083 199,807 151,305 26,190 22,312 50,935} 50,838 80 17 301 301 - 
Dominican Republic..... 4h , 308 27,080 26,674 - 366 17,268} 17,268 - - - - + 
Guatemala....ccececeess 27,198 12,994 9,600 3,200 194 14,204) 14,194 - 10 ~ - - 
MOXACO.. ccccccesesesees 142,493 78,316 75,846 263 2,207 63 ,432 58, 530 k ,895 7 Th5 275 470 
Netherlands West Indies . 

and Surinam.....ssese 31,499 25,508 20,425 5,000 83 5,991 5,991 . < a J i. 
POFUe ccccccccccecccece 62,305 41,627 41,436 - 191 20,675} 20,588 35 52 3 - 3 
Republic of Panama..... 54 , 887 15,2he 4,477 - 765 39,644) 28,408 7,865 3,371 1 - 1 
El Salvador.....ssceses 28,221 18,46 9,241 8,400 83 9, THT 9,743 - - - ts 
UPUSUAY. coccesceceseces 79,591 29,342 27,732 - 1,610 50,026; 47,701 - 2,325 223 158 65 
Venetuela....csecsseses 78,482 31,110 31,067 - 43 47,149 41,669 5,470 10 223 223 - 
Other Latin America.... 72,2 43,952 39,554 2,175 2,222 28,248) 27,221 766 261 12 5 7 
Total Latin America....| 1,582,306 | 1,094,268 997, 45% 45,228 51,586} 486,438) 460,359 19,181 6,898} 1,600 1,029 571 

Asia: 
China and Manchuria.... 78, T52 56,179 55,606 - 573 22,573} 22,305 - 268 - - - 
Hong Kong.....ssseseses 3,672 39,578 38,684 - 894 33,781} 33,736 - 45 312 312 - 
TaBSe. cccccccccccccccce 49 ,636 44 , TLO 43,688 - 1,022 4 693 4 417 - 276 233 233 - 
Indonesia.....sccsceces 115,590 114,381 52,198 62,025 158 1,203 495 - 708 6 6 - 
TEER cccccccccvccccccce 24 ,681 17,822 16,786 ~ 1,036 859 6,859 - . - ~ - 
15,792 11,145 11,111 ~ 34 4,646 4 645 - 1 - “ “ 
432,545 , 5,340 550 291 6,363, 6 ‘ 19 1 1 ‘ 
3765378 353 ,663 345, 888 a 17,71 22,911 19,579 = 3,332 2 2 si 
? » 480 11,405 32,596 479 1,904 1, o 19 - e = 
12,479 7,57 7,376 - 198 4,905 4, 8b7 - 58 - - - 
123,031 90,358 83,999 3,904 2,455 32,261} 30,674 - 1,607 392 392_ : 
Total ASiG.....eseeeee+| 1,369,136 | 1,226,071 | 1,112,081 99,075 14,915 _ 12,119 135, 786 - 5,333 Qué Ou6 . 
Other countries: 
Australia.....ccccseces 19,788 16,457 1h, 626 - 1,81 2,599 2,596 - 3 Be 508 22h 
Belgian Congo......++++ 53,188 52,850 17,469 35,360 338 338 - - - - - 
Egypt and Anglo- 

Egyptian Sudan........ 8,068 81,002 24,390 56,585 26 4,057 4 O45 - 2 10 4 6 
Union of South Africa.. 36,353 33,586 5,039 28, 47 2,720 2,715 - 5 47 47 e 
Others ccccccccccccccces 55,906 47,576 4h 691 goo 2,075 8,327 7,785 400 1f 3 3 - 
Total other countries../ 250,303 | 231,470 106,125 | 121,365 | _3,960| __18,041/ __17,439 hoo | _202}__792/__ 2 _| _ 230 

Hntemational......+.++++| 1,635,397 | 1,635,397 | _ 128,797 | 1,450,068 __ | 56,532) ___- : a? ae. = | ————"— | = 
frend tot seeeessseee 8,023,309, | 1,009,601 | 2,122,938 | 2,577,270 _ ]319,393 | 1,365,092 j1,2h2,729_ | _83,250_ /39,213 | 38,656) __38,072 | 4,38 








1/ Begiming with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section 111 ~ Details for Month of January 195) 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) _ x 2 7 . 
























































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
— Totel U.8. Govern- | Corporate and other Total |U.S. Govern- |Corporate and other 
Purchases | ment bonds = Bonds | Stocks | Seles | nent bonds Bonds | Stocks 
and notes Bonds Stocks and notes Bonds Stocks 
3,772 © 3 e 46 - - - > ~ 1 
i, jh5 ule 23 | 1,896 The woo | 4,328 1,358 235 1,089 30 Mee 

Dermark.seseceseseseses 90k, 156 29 259 258 202 733 107 122 332 130 43 

Finland. cecccescceccces 15 at e 4 8 3 2 ba Ld 1 1 ° 
5,460 97% 172 | 3,176 ug 689 | 6,094 465 2,615 599 | 2,202 

i) - 20| ~'28 u 1 56 2 tl oe Kfeort 

4 - - 4 - ~ 90 4 - 39 47 - 

1,148 501 203 4e9 15 ° gus 100 uz 615 70 17 

5,583 104 26] 3,480 1,089 88% |) - &,202 23 10. | 2,72h 451 682 

2,060 65 17 1,18 643 155 1,164 45 17 616 250 36 

29 - 16 156 5T 20 573 * 106 43 ak 

SPAIN. occcccccccccecese 19% 25 bod 156 3 ba & a 8 E 59 18 1 
Swedeteecccccecccccseses 456 168 Sd 1Te 32 & 42g 7 ¢ 102 90 ag 
SEB oneemmeneots 39,208 2,58 1,602 | 29,830 2,558 2,636 || 39,210 2st 2,58 a. 2,636 2,364 
United salen... 41,5221 27, 0% 603 | 10,535 | 2,137) 1,202 |} 22,377 9,073 765 | 8,3 1,096 | 2,316 | 
Other Burope.....csscee] 7,658 5,542 - | 1,906 1 we} 2, 28 | 1,476 50 48 
Total BUrope.cccccceces 12,702 he ,2ho 2,711 53,257 8,08 6,408 2 ,293 14,244 4 1 48,601 7,078 8,197 

Cammdh.sscccoseccsccecess| 60,273 8,895 4,632 | 15,097 | 16,266 | 13,383 || 68,535 10, 57% 7,885 | 1%,563 | 15,321 | 20,212 
Latin America: 

Apgentink..sececesevecs 943 Sad 21 Th6 135 4 1,335 22 5 899 181 228 
Bolivia. seccoccce 47 bea 4 25 6 16 178 = 7 x a 1 
Brasil... 1,565 - 5 Bol 67% @ || 1,590 35 37 1 521 
Chile.cecsseces 1,053 e bead 252 641 160 ahs at ba 381 10 Sh 
Colombia. .cccsccosccces Te0 wad ad 28e 264 1% 708 20 bt 576 21 91 
CUR. cccccvcccccccccces ac | 1,025 9 1,932 4 9 3,470 320 96 2,739 87 228 
Dominican Republic - - 405 90 232 - - - 45 187 
Guatemala...ceoss 231 aad 2k 156 43 & 8 ~ - 8 oe - 
MOZ1CO.sscccccscceseces 1,958 10 10 1,447 332 159 2,723 & lu 2,143 79 307 
Netherlands West Indi 

and Surinam..,.ccecece 120 - 21 % - 15 178 - - 178 - - 
PeTUcecccccccecsescccces 4 258 34 585 36 e 968 10 278 649 26 5 
Republic of eeore 3, 290 ad 1,582 590 623 3,014 P's 150 2, 31 22h 
El Salvador.ccesscesess - - 29 - - 3 ~ - 37 ~ - 

2, - 35 2,316 278 215 3,1 35 123 2,471 257 312 
3g 134 - 1,437 uy 104 1,398 - 6 1,292 10 90 
1,506 u 391 1,032 10 - us 350 12 9 
Total Latin America....| 20,411 1,719 170 | 12,462 4,204 1,796 || 20,039 966 87 | 14,961 1,028 2,257 
=—[—S—— —————_—_—_— aaa | ———™ == =—— 
Asia: ’ 

China and Manchuria.... pai - 181 - A 239 70 - 13 us 22 
Hong Kongseresesccscees 3,188 68 65 2,700 4g oss e; 423 59 1, 13 70 
TAL a. ccesccccecccccecs sf ba 25 a 4 ae) 5 ~ 35 4 ba 
Indonesia.cccccsecssecs 5 * ad 5 © e 10 ad 8 2 Sad baa 
WERccccccccccccccccces 10 e ad 9 1 baa 18 al « 18 * > 

39 12 bd 25 2 ° 1,538 203 148 129 39 

37 o hese 37 - -| "hs : : 6 : 3 

. ee od « 59 > 2 76 36 * 38 “a 2 

Thailand .sccccccccccces 3,036 = 1,500 45 1,491 e 19 es © 14 e 5 
TUKEY cc cccsccocccccces 105 ad 30 51 22 2 76 2 6 a 2 9 

Other ASiB.sccccccceses gho 599 ba 288 1 52 309 a 51 13 20 
Total ABUBccccccesccece 7,661 690 1,595 ~ 3,425 1,566 385 4,432 8 272 3,051 im 190 

—_—_—— —_ aa. | ————™” ———_—_—_S_S._ —=“aF—CoS=| —=°peoe——— |, 
Other counturies: 

Aastralia..ccccccsscsee 429 13 nad 28 388 @ 31 Sad 21 aad 10 
Belgian COMBO. ccesccees 9 - - 6 = 3 = = 2 - - 
Egypt and Anglo- 

Yeyptian Sulan.ccesece 195 ad . 195 - bad 332 eo 51 af e 4 
Union of South Africa.. 231 - - 128 - 59 - - 5 8 
Other. ccccosccccovesess 1,190 2 g 88 22 285 1,157 - 235 802 4o 8 
‘Total other countries.. 2,054 15 a 1,239 400 391 1,581 - 286 1,148 45 102 

Intermnational...cseccsess 33,003 22,942 56 aad 5 © 1,655 1,106 @ nal 5k9 - 
Garand totAleeereeeeeeees| 256,108 106,561 9,173 | 9,480 | 32,527 | _22,363 || 178,535 27,638 443_| 82,306 | 24,192 | 30,958 
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Section III A - Preliminary Detaile for Month of March 1961 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 
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Ghort-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- } oute tanding reporting banks | outetanding 
term Total ign banks for own account| Other Total and domestic for owp account| Other 
olaime ami official | Others and domestic oustoemers with | and domestic 
institutions custamers foreigners customers 
$ 
oy —; 210 = 2 7 be] 16 4 - me 
Belgium. ...cscsscsseses | 23,439 22, 2,2 239 5,450 1s, b3s 1,142 1,117 u u 
Czechoslovakia......++. a ns Pm - 30 o = E : * 
Dommark. oc ccccccccccoes @ 3 - 
Eidiilincecccesteoehoes Bon *003 Soe ¢ 4 3,158 18 1B ° . 
PREN0O.y.cscecesesseees | 30,6 »220 26,969 2,667 20e 362 kl2 406 6 - 
Germany }/.....+seeeses 9h 57s a 6,271 7“ 8,002 180 LT 6 " 
Tealy..scseccccsececees| 8900 | 38 20 2,87 3,972 6,019 1,387 958 3 366 
Hetherlands......c0.c0.| 3,583 nH "ml 178 "ous 1238 5u2 igh a _ 
HOTWAY.csccecececeseece| 2,209 2,014 * 133 Sal 1,436 >) Je 2 1 
Poland. ..csccececsseces a5 wpe 9 - B ° ° ° © Ps 
eeeerererereeee 531 96 u bad 37 36 1 ai 
Beem. i. cece ceecerecs ‘sas “ae e = - e 3 3 rr al 
BPBIN, .ccccececesdeeces , ? 199 x 1,007 - 103 7) spe 
BOGOR. os sccececeseees 6,888 3 igh 996 4,099 571 539 32 1 
Seiteerlaas......04s00. 508 3,983 4 1,970 1,333 ‘me 3,005 378 m | tase 
United Kingtiom.......++ vn 26,163 17,308 hb, 13h 1,853 2,868 69,221 67,323 1,265 gae 
Other Burope.....-.0.0.| 4,325 4,030 1,199 | __2,976 sal 354 285 279 é : 
Total Burope.......+e. 248, Ba3 169,024 8,337 20,626 17,676 83,18 79,89 75, 780 ae) 2,308 
ea eh a 22 
ote 1 - 123 120 2 1 
20, 947 ed 2,093 ms 12 19 293 
4,305 1962 10,439 70 ob u 28 
9,902 1,807 31. 2268 223 5 ° 
625 1,219 28 5 . 1 i 
39 1,982 550 2 - - 2 
7,47 8, 782 1s 622 12,888 12,052 9 THS 
u 1,086 - 10 10 - - 
1,219 8289 1,621 18 32 n 6 
- 38 7) e500 : : > : 
Urtguay.c.cccccccescoee| 7 7,292 4 oy 2, "365 296 296 ‘ M 
Vousstelh....s.csseseee gute 90,568 6’tho 1,79 19; 8k2 2,137 921 903 rT.) . 
Other Latin America.... 202 _ =| 13,19 2,750 Tal 9,285 klg I 2 2. a 5 
Total Latin America.... | 402,515 387,126 121,172 52,001 16h , bee 0,511 15,3 13,682 29h 1,ks 
Agia: 
China Mainland 2/......| 2,857 2, 2,78 36 30 4 2 2 a a 
Formosa 2/.....2+++++++ | 10,140 10, 9,9 147 L - 2 2 - . 
Bong Kong.......sese+e+ 2,253 2,197 1,067 37% - 56 38 18 - 
Beans yvanevondnoces me a ee | 2 1676 1,350 11,525 12,208 7 - 
Indonesia. .....s+e0+s » - - 1 - - 
Tren...... shdiccubdene te 1M 1,0ke 20 6,401 . . ° 2 ° 
Tereel..scsccsceccseces | 21,429 a, 230 1,276 1,126 13,553 93 go 3 - 
TOPOD. . os cccresecceses 8,386 8,38 6, 62 1,643 - 1 - 1 - 
Philippines........+.-.| 8,982 8,578 4,172 TBS 362 - 403 232 im - 
Thatland.,..ssccccesess | 2,927 2,927 2,462 - - - - - . 
Turkey.......- oeae 1,423 1,418 192 u 1 - 5 5 - - 
Other Asia...... silos. | 9,69m 67986 616 La bead 8 | 2,708 2,708 . ° 
Total ASIR....:sseee-0+ | 92,427 77,623 _ 4,490 2,610 19,408 14,915 1h, 80% * 1h, 596 208 : 
Other countries: 
Aamtralia....csssecess bh ,91T 9,73 250 ko Pus 6,350 35,164 34,100 & 979 
Sahai eae. «+++» ‘ 5,018 5,009 . - 2927 ge 4 3 - - 
Egyptian Sudan....... 27% 211 201 - 10 - 63 57 6 - 
Union of South Africa. 1% 6 ,6ke 2, nu Be 937 361 212 5 lbh 
CMarcsscesrscccsccocest & 6,062 2 222 2, 998 70S” 553 10 143 
Total other countries. 63,960 27,677 3,330 23 13,497 8.377 36,303 3*,932 106 26, 
International. ...++++++»+ = = ——— - —_— oer — ts #: 
Grand total....e.sesseres | 928,015 | Tab , 532 260 ,624 96,749 225, 45s 133,705 _| 202,483 189,873 3,7 LS 
}/ Beginning with March 1947, inoluies balances in accounts opened by 2/ Begining vith March 1951, date for Chine Mainland (incluiing 
Menchuria) and Formosa are shown separately. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of March 1961 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 
“ Short-term liabilities 
Short-term liabilities payable in dollars aie a duvets ull 
’ short- To foreign banks and official institutions To all other foreigners To fore 
Country tern ign 
Bs ears Coss" | oumr| toms feercia |e 
wy db 
ties Total Deposits | My cortif- Other Total Deposits bes | _| Other in others 
icates ica’ tions 
Europe: - 

AUBETIAseccccccccececes| 40,493 39,3 21,205 - | 18,165 1,123 1,123 - - - . Ps 

Belgium... él 125,225 55, 47,035 1,550 1,395 375 1333 38 2h 760 696 64 
a’ 2, 2, * 129 456 456 - - 1 1 - 

Dormark... LT 729 27,9 20,600 1,159 8, 4ue 7,817 100 525 3 3 - 
Finland... 19,217 357 353 - i 860 860 ae a rs e 
FYOn00..ccesccceseseses| 223 169,010} 107,596 57 ,646 3,768 54,310 51,127 2, 8h1 3he 214 187 27 
Germany }/.....2.cccc0.| 2h2, 239,887 | 162, 67000 | 10,6e2| “2,280 2,217 "ub 51 19 % 15 
or i IR Ge ag mae oa Pane 4 - asin BC 9 963 “ 3 36 2 
Notherlanis............ i98’any 166,717| 126,530 | 35,800 | 4,387 897 31,650 "1339 | 108 33 30 3 
NOTWAY. cccescccsseccece 33,768 36, 664 31,090 388 5,386 16,896 16,724 148 2k 4 1 3 
Poland. .cocccsseseesecs "> R 4 we ws 21 585 583 + 2 ad a - 
Portugal.ecccsccccssece] Sy ™ a - 57 7,635 7,625 - 10 ah Ay - 
Rumania...cccccsccscess 6,822 5, 4,739 = 7113 1, 1,360 ‘a = 10 yes 10 
SPAIN..ceccsccccceseses] 16,966 9, 9,09% - 387 7,479 6,71 760 5 6 5 1 
SWOUON...ccececececeess| 103,778 96 39,415 34,000 | 23,538 6,563 6,500 50 ‘3B 262 lm 151 
La 8 Srereseeesee 490,96 +3 258,739 21,153 87,537 net me 2,195 m0,5T7 3,158 2,906 252 
United Kinglom.........| 685,298| 10, 383,296 8,798 | 18,608 | 200,80 | r7o,s9e | 29,e32 | 3,258] 32,758| 32,409 | 345 
Wumoslavia..scsecsececes 7,826 6,492 ? - - 1,325 »325 - - - - o 
Other Europe. sccccecces 52,600 34,219 33,515 368 336 18,380 18,069 300 iu 1 1 = 

* Total Burope......+++++| 2,666,271 | 2,047,567 | 1,544, 60% 319,623 [183,340 | 582,397 511,158 45,780 25,459 36,307 35,434 873 
Canada. steeeesesereeesees 823 , 822 677,439 | 253,124 421,637 2,678 | 141,163 126,899 14,123 kl} 5,220 2,605 2,615 
Latin America: 
Ap@entina...cscescosess 345,165 305,825 298,060 83 7,765 39,291 38,823 - 468 kg u 35 
BOLIVIA. .coscccccccseee] 22,412 91363 9,339 - 2h 13,048 11,910 - | 1,138 - = ° 
Brazil.cscscccseceseese| 259,639 220, 206 ,599 - | 14,339 38,58 38,512 - 7 1g 69 50 
CRALO. covcccccccccccses 912 38, 38,320 - 228 31,357 31,334 ba 23 7 7 ¢ 
Colombia..ccsccsccccess| 44,248 22,011 21,707 - 304 9226 9225 - 1 u . 7 
CUBR. ccccescccccceccecs 272,642 ah] 172,908 23,800 26 ,905 49,029 48,948 80 1 * bead - 
sees 53,832 30,2 30,090 - 8 | 15,659 15,659 - - - - - 
Guatomala...cecsccecves rt 19,046 ag 5,400 3,039 14,222 ,981 - 2hi - - - 
MOZ100.cesccccccceseces O72 46,927 hh, - 2,049 61,075 »2TD 4,770 30 670 29h |’ 376 
Netherlands West Indies 

and Surinam....esese+s| 30,818 2h 703 16,440 8,000 263 6,125 6,115 - - ° ~. = 
POTUs cccccccccccceccces 5h 982 36,072 baad 2 107 18,910 18,664 . 6 e e bed 
Re sie} 52,827] Ub, 90h a4 an "50 | 37,902 28,128 7,080 | 2,693 2 : 2 
El Salvador.......s.e++ ake 32,208 10,540 21,900 69 13,996 13,264 - |. Be : ° * 
UrUguayreccccccscccesse| Gly 29, 26, - 2,b43 52,361 50,125 - | 2,236 270 171 99 
Venezuela. .sccosccscess By 41,648 28, ° 13,18 47, 89% 41,360 6,220 314 255 255 ” 
Other Latin eoee 8, 57,490 52,0he 3,500 1,948 29,133 28, 2bh T16 173 | 1 - 1 
Total Latin America....|1,645,164 | 1,152,981 |1,015,578 62,600 | 7,803 | 490,799 463 , 766 18, 866 8,167 1,384 814 370) 

Asia: ; 
China Mainland 2/......| 47,855 30,134 29,533 - 601 17,721 17,562 139 20 - - . 
Formosa 2/..... 32,700 28,096 28,095 - 1 3,608 3,604 “ ee mi u » 
Hong Kong.. 65,522 33-2 Bod - 662 | 31,213 31,194 - | 2» 360 g . 
India.... 61,393 9566 »69T - 1,869 420 4,137 - 283 407 - 
Indonesia....e.eceseess| 138,201 136,986 62,252 Th ,685 4g 1,214 649 - 565 1 1 - 
WOR ccecbssscccdccscs] = WAS 17,256 16,265 - 991 ,008 7,008 . - - - - 
11,835 11,796 - 39 2,217 2,217 ‘ 3 3 3 
399,136 | 391,518 3,900 3,718 7,277 7,277 - - 2 2 - 
373,265 | 360,218 - | 13,087 21,678 19,123 - | 2,555 29 29 - 
51,342 22,761 28,331 2 1,973 1,952 va 21 pe vf 
TUKCY.esecesececcceses| 16,930 12,147 11,921 - 226 4, 762 4,728 - 53 2 2 - 
Otiner ABIRs.eseeeessees| 157,357 | 124,732 | 111,967 7,284 | 5,481 | 32,325 29,723 -__| 2,592 | ___ 320 | 320 : 
Total ABIB....eeeeeeee0| 1,411,979 1,275, bus 1,134,310 114,200 | 26,934 | 135,421 129,174 _| 139 6,108 | 1,14 1,14 = 
Other countries: 
Australia. ccccccsescese 27,051 23,972 23,094 - 878 2,566 2,562 - " 513 366 147 
Belgian Congo.......++| 50,758 50,400 15,018 35,380 2 358 358 . « ~ * ° 
Egypt and Anglo- , 

Egyptian Sufan........| 5,129 re 30,824 kg , 854 18 4 kok My , - 28 9 9 - 
Union of South Africa..| 21 18 10,348 7,900 16 2,894 2, - a: 3 3 . 
Other. ccscesccosesesese 64 55,950 53,255 800 1,895 8, 766 8,139 400 227 2h : th Sat 
Total other countries..| 248,039 | 229,262 | _ 132,539 _} 93,934 | _2,809 | _ 19,008 18,345 400 _| __263 22 390 272. 

International......sssees 1,620,033 _2,620,031_ 136, Whe 1,419,375 64 214 2 2 ~ - - = = 
Grand total.....eseeese++/5,416,108 7,002 , Tas 4,216,597 |2,431,369 balls ~ 1,368,790 | 1,2h9,3h4 | 79,308 bo oe 5TH 40,357 aT 
China Mainland (including 





1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 


2/ Beginning with March 1951, data for 


Manchuria) and Formosa are show seperately. 





64 Treasury Bulletin 


CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of March 1951] 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 




























































































Purchases by foreigners Sales by foreigners 
Domestic securities ign securities Domestic securities Foreign securities 
Country Total Total 
mete poo Govern-|Corporate and other didien — Govern- |Corporate and other 
and notes Bonds Stocks and notes Bonds Stocks 
- 32 . . 16 - ~ 16 r = 
u 2,372 611 2h7 3,947 1,654 61 1,592 333 307 
6 - 13 - 13 - - 1 6 . 
260 2u6 409 - 686 120 25 282 129 130 
- - 21 - Tl - - 53 . 18 
69%. 2, 872 1,093 6, 8b5 289 908 1, 48h TaL 3,423 
6 86 . - 186 - 58 128 - - 
- 48 - 35 2 2 - 10 - - 
kl 368 1,068 26 300 29 28 203 4o - 
30 3,905 959 1,165 5,331 116 1,032 2,943 853 387 
9 38 147 i 438 39 69 252 66 12 
- 46 106 63 1,135 - h oT 1,012 23 
- - - - 1 - - 1 - - 
eeccccces 1 6k - 1 43 2 - 26 15 - 
Ce bdy3 2TT 5 91 39 ise 1 5 60 39 37 
Switserlamd......see0+| 30,183 1,765 2,047 | 19,882 3,860 2,630 23,207 3,29% 878 a? 1,109 1,799 
BD, GE BeBe ccccccceace - - - - - - 1 ° i v pa “4 
United Kingdom........ 15,579 5,607 406 6,364 1,660 1,542 17,004 7,428 476 4,903 3,055 1,142 
Wusoelavia....sesecces 7 7 - - - - 1 - - 1 pe . 
Other Burope.....sses6 669 87 25 ge 33 32 1,211 636 50 334 183 8 
Total Burope.....sce+s 85 937 30,121 3,618 36,53 9,798 6 866 62 ,643 13 ,610 3,598 | 30,573 138 1,28 
COMER. oc ecescessevecees 35,50 2,997 8,655 7,358 | 25,145 | 11,399 Th ,000 2h ,261 7,017 7,817 | 23,576 11,329 
Latin America: 
Argentina. ....sssceces 1,265 1 38 850 oT 279 622 2 6 473 12 29 
BOLIViR.. ceesccsceceee 56 - 2 pe - 10 46 10 - 29 1 6 
WEBEL. ccccccccccccece 886 225 20 298 261 8 407 - 3 299 50 55 
GBD. ccccccceeceseece aus 2 91 283 180 258 309 . 1 186 110 
Colombia... secsecceees née - 1 270 338 109 19 - - ub 5 - 
2, 886 BB 8 1,99% 101 635 1,893 107 5 1,314 178 289 
343 ° 30 30h 9 ° 62 - - 57 - 5 
& - - & - . koe 10 - 392 - * 
1,116 - 13 953 %3 57 705 63 1 570 5 66 
amd Surinam........++ 59 - é 50 5 2 25 - 3 22 - - 
Peer rery TTT e 229 59 10 153 - 7 500 263 16 203 18 - 
Republic of Panama.... 2,713 560 310 1,064 578 201 1,120 389 42 522 145 23 
Bl Salvador.......++0+ 12h - 10 17 97 - 7 - - ~ - 
UFUBUAY. oes csccccscecs 2,2he 193 297 1,2k2 396 1s 2,849 233 32 1,952 105 
Venotuela......sseeses 1,698 - 5h 1-4 352 396 i = 1 50 308 438 21 
Other Latin America... ekg >i 1 2 10 172 6 2 162 Ee Sara 
Total Latin America... 15,480 1,165 962 8,68% 2,509 2,160 9,962 1,090 158 6,509 1,49 Tm 
Asia: 
China Mainland }/..... 100 10 . 6 3 22 612 561 50 - - 
Formosa }/......s0+0+5 - - - - - - - - - - - - 
Hong Kong......ssseees 2,468 eke 17 1,992 2 215 1,341 192 17 1,122 3 1 
India..ccececeses pocke - - - - - - - - - - - - 
Indonesia......-sseees 8 . - 8 ~ - 1 - - 1 - - 
7 - - 2 - 5 - - - - - - 
m - - - & - 302 2 Ps) & 1% 4 
25 5 - 20 - : “ : - 3 - 
102 - - ge 20 - 83 - - 1) - 8 
323 - 515 ° - 6 6 - - ° 6 
8 - - 5h 1 u 32 - 10 ll nu - 
164 8 2 150 - u 110 1s 71 22 3 
at | PS Ee ES a re 28 
346 - 27 319 23 18 - 5 - - 
pT) - - 122 - - - - - - 
Te : - Tm - - & 25 3 35 20 : 
140 - 1 115 3 21 125 - - 99 23 3 
Other. .ceccccssccccves 518 e e 4o8 26 8h 67 69 132 485 27 50 
Total other countries. 1,090 - 1 62h 360 105 998 i2 135 628 70 53 
International.......-...| 26,218 26 356 486 27 1,349 - 50,061 . - 29 | 50,029 3 
ee ————— __—— 
Grand total.....sccceses nl 90,78 60,906 1h,256 35,608 39,197_| _20,793 200,155 39,828 10,986 | 46,971 82,960 19,410 | 


















































1/ Beginning with March 1951, data for China Mainland (including Manchuria) 
and Formosa are shown separately. 
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Gection IV - Supplementary Data by Countries } 
Table 2. - Lovg-Tere/ Claims om and Liabilities to Foreigners Reported by Banks and Bankers 


(Position et end of calenier year in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
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Other countries: 

AUBtTOLIA. ccccccccscevesecccecesececoces 26 
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